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CANNABIS STOCKS: 2014 REVIEW AND 2015 OUTLOOK 

Viridian Cannabis Index Gains 38.4% for 2014 

Cannabis Stocks Will Attract More Institutional Funding in ’15 and M&A Activity Will Rise 

More Companies Will Fail as Shake Out Continues 

More institutional capital will flow into public cannabis companies in 2015, reflecting the sector’s 

growth prospects, but some individual companies will falter as investors and regulators demand 

performance. The backdrop and general momentum of the cannabis sector is positive as the reality of 

its national growth potential becomes more and more apparent, but the shake out of individual players 

that began last year will continue in 2015, as hype will not be enough to sustain companies in the eyes 

of investors, and may contribute to action by regulators. We will likely see a number of public 

cannabis companies fail this year. With increasing flows of ‘smart money’ will come increasing 

demand for companies to demonstrate top-tier management and sustainable business models. 

2014 certainly was a shakeout year for public Cannabis stocks, with over-valuations and a “return to 

fundamentals” overtaking a strong start to the year. The Viridian Cannabis Index gained 38.4% for 

2014, significantly outperforming the DJIA, S&P 500, Nasdaq and Russell 2000.  However, nearly all 

of the gains came in the first quarter, when our Index rose 938.6%.  In Q2’14, the Viridian Index 

gained just 2.8% before tumbling by 33.3% in Q3’14, and 32.1% in Q4’14.  

The industry is undergoing a shakeout on a very fundamental basis due to the early stage nature of the 

industry and the lack of executive experience. Key industry/company challenges we observe, include: 

 Core business fundamentals are still evolving -- business models, pricing, budgeting/forecasting,

management/board depth, operational skill – creating execution risk.

 Poor balance sheets and toxic financing structures are pressuring stock prices and hurting

companies’ ability to raise capital.  We expect a number of public companies to delist.

 Federal legal status continues to act as an overhang, impeding the rollout of commercial

banking in the industry and causing the subsequent negative effects on commercial operators.

 Cannabis pricing is under pressure, the supply and demand curve is variable by state, and

illegally grown marijuana is still penetrating the system, leading to slower rollouts by states.

With this said, we still remain very bullish on the industry and believe that there is a core, and 

sustainable, investment rationale for operators and investors, including: 

 Colorado generated nearly $700 million in marijuana revenues in 2014, as the first state to

launch recreational marijuana sales.  This is a powerful incentive for other states to act.

 Oregon and Alaska legalize recreational marijuana.  We expect 7-13 states, most notably

California, to introduce legalization initiatives in 2015 and placement on ballots in 2016.

 Positive federal initiatives in 2014:  Supreme Court recognizes States’ rights to regulate

marijuana; Congress bans government from interfering with state medical marijuana laws.

 M&A activity increases among existing companies, and through the emergence of strategic

acquirers, in a chase for early market share/brand leadership, propping up valuations.

Broker-Dealer Services Provided Through Pickwick Capital Partners, LLC A Member of FINRA and SIPC. 

This report is published solely for information purposes and is not to be construed as investment advice or as an offer to sell or 

the solicitation of an offer to buy any security in any state. See Important Disclosures on back page. 
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Viridian Cannabis Stock Index Up 38.4% in 2014 

The Viridian Cannabis Industry Index gained 38.4% through 2014, significantly outperforming the Dow Jones 

Industrial Average (up 7.5%), S&P 500 (up 11.4%), Nasdaq (up 13.4%) and the Russell 2000 (up 3.5%). This 

performance follows a strong 2013, when the Index gained 77.5%, outperforming all of the comparative indices. Of 

the ten cannabis sectors within our index, only four showed positive gains, with the top three performers being 

Consulting Services (up 496.4%), Biotechnology (up 120.8%) and Infused Products & Extracts (up 51.2%). 

The Viridian Cannabis Stock Index is presently comprised of 75 publicly traded Cannabis companies, categorized 

across 10 sectors. The index is valued on an Equal Weighted Total Return basis.  

The top three stock performers for 2014 were: Novus Acquisition and Development (OTCPink:NDEV), up 

1,133.0%, a provider of health insurance and medical plans for MMJ/Hemp patients; Cannabis Sativa, 

(OTCQB:CBDS), up 820.0%, a biotech company that  is engaged in the research, development and licensing of 

specialized natural cannabis products; and Abattis Bioceuticals (OTCQX:ATTBF), up 525.0%, a specialty biotech 

company that produces, licenses, and markets proprietary ingredients, bio-similar compounds, patented equipment, 

and consulting services to medicinal and adult marijuana markets in North America;  

From a valuation perspective, the Index closed 2014 with a median Enterprise Value/TTM Revenue multiple of 

31.27x. The highest valued sector is Biotechnology (774.9x), followed by Software (323.9x), and Real Estate 

(140.2x). While valuations have declined over the past 9 months, in our opinion they reflect promise more than facts 

and will have to be supported by fundamentals over the intermediate and long term. 

VIRIDIAN CANNABIS STOCK INDEX 
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The major industry event in 2014 was the launch of recreational marijuana sales for the first time in U.S. history, in 

Colorado and Washington State.  Just as important to the future of the industry, however, were the more nuanced 

changes in federal, financial and law enforcement initiatives, in regard to prosecution and legislation that provide 

clear evidence of a continued gradual shift in social and political attitudes. 

 First Recreational Cannabis Sales in Colorado and Washington State: In November 2012, voters in 

Colorado and Washington State approved legal retail sales of marijuana, with Colorado sales starting 

January 1, 2014 and Washington sales starting June 1, 2014. Since Colorado’s recreational market went 

live, the State has licensed more than 300 recreational dispensaries, generating an estimated $700 million 

in marijuana revenues, including just under $386 million in medical marijuana sales and more than $313 

million in recreational revenues.  

 

 Results of 2014 Midterm Elections: After the November midterm elections, Oregon and Alaska joined 

Colorado and Washington State in legalizing recreational use.  State officials in Oregon and Alaska will 

move to create the administrative system for marijuana sales, which are expected to begin in both states by 

2016. Voters in the District of Columbia passed what has been called “soft legalization,” which allows 

citizens to possess and grow small amounts of marijuana, but does not create cannabis dispensaries (the DC 

initiative must also be approved by Congress, where opposition is already brewing.) 

 

 Guidance Issued for Banks Seeking to Service Marijuana-Related Businesses: On February 14, 2014, both 

the Department of Justice and the Financial Crimes Enforcement Network (FinCEN) of the Department of 

the Treasury, issued anti-money laundering guidance relating to financial crimes involving marijuana 

businesses.  The Department’s guidance was intended to provide enforcement guidance to prosecutors, 

while the FinCEN guidance focused on describing new compliance obligations of banks and other financial 

institutions seeking to provide financial services to marijuana-related businesses. 

 

 Congress Passes Historic Medical Marijuana Amendment as Part of Federal Spending Bill:  The passage of 

the federal spending bill in December 2014 marked the first time in history that Congress approved 

legislation providing protections for medical marijuana and industrial hemp operations in states where they 

are legal. The spending bill included an amendment that prohibits the Department of Justice from using 

funds to go after programs in the 23 states that have legalized marijuana for medical purposes, as well as 11 

additional states that have legalized CBD oils. 

 

 U.S. Justice Department Allows Native American Tribes to Grow, Sell Marijuana: The U.S. Justice 

Department announced in December 2014 that Native American tribes would be allowed to grow and sell 

marijuana on their sovereign territories if they abide by the federal statutes laid out for the respective states 

that have already legalized the drug. This announcement implied that the Justice Department will generally 

not attempt to enforce federal marijuana laws on federally recognized tribes that choose to allow it, as long 

as they meet eight federal guidelines. 

 

 NYPD to Stop Arrests for Small Amounts of Marijuana: New York City Mayor Bill De Blasio and NYPD 

Commissioner William Bratton announced that starting Nov. 19, 2014, those found in public possession of 

less than 25 grams of marijuana will be issued a court summons instead of being arrested on a misdemeanor 

charge.   

KEY 2014 CANNABIS INDUSTRY HIGHLIGHTS 
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In 2015 we expect continued political support for more States to adopt pro-Cannabis laws, increases in industry 

revenues and taxes from States that have passed legalization, an active capital markets for both public and private 

companies, and the emergence of institutional investment in the sector.  However, there are also clear challenges 

that will impact the industry as a whole and public companies in particular. 

Growth Drivers 

 More States Legalize Recreational Usage: The 2014 midterm results will offer lawmakers in other states the 

confidence to introduce new initiatives for action in 2015 and placement on 2016 ballots. We believe 

several states will see bills in 2015 to legalize recreational marijuana and that legalization could be on the 

ballot in 7 to13 states -- most notably California -- during the 2016 elections. 

 

 Emergence of Marijuana as a 2016 Presidential Election Issue:  Our sources suggest that both the 

Republican and Democratic parties are actively discussing adopting pro legal-cannabis positions and talking 

points during the 2016 Presidential elections. 

 

 Gradual Increase in Institutional Investor Exposure to Cannabis Market:  We expect the institutional 

investor to gradually increase exposure to the cannabis market, attracted by strong industry growth rates, 

rationalized business models and reduced valuations. Moreover, as valuations in the public cannabis 

companies continue to rationalize, we expect increasing interest on the part of the institutional investor to 

take equity stakes in cannabis enterprises, versus the straight debt and convertible debt financing that has 

made up the bulk of financing in public cannabis companies to date. 

 

 M&A Activity Will Increase:  M&A activity ticked up in 2014 and we expect the pace to accelerate in 2015, 

driven by a number of factors, including: mergers among public companies seeking to build their 

revenue/asset base and rationalize public company costs; acquisitions among providers of like products and 

services in order to build market share; acquisitions among providers in different product/technology sectors 

in order to enhance product diversity and reduce concentration risk.  Increased M&A will provide a floor 

supporting valuations and provide the strategic investor the best opportunity to enter the market. 

Challenges 

 Some Public Companies Will Struggle to Survive:  Poor balance sheets and toxic financing structures are 

pressuring stock prices and companies ability to raise capital.  Others will face “delisting” pressure from the 

SEC/FINRA due to lack of compliance with reporting/accounting requirements. 

 Dearth of Professional Management Teams and Boards:  The industry is facing a shortage of seasoned 

executives and professional board members.  This increases execution risk and damages credibility with 

investors, further impeding the ability to raise growth capital. 

 Systemic Risk Still Exists:  Cannabis pricing is under pressure in several states, the supply and demand curve 

is variable by state, and illegally grown marijuana is still penetrating the system.  These factors will cause 

States that pass legalization to adopt slower, more conservative rollouts. 

 Lack of Product Standardization and Quality Control:  The industry is quite immature in regard to the 

standardization of formulations/ingredients in similar product categories.  This will enhance concerns about 

consumer safety and may lead to increased regulations. 

 

 

 

 

2015 CANNABIS INDUSTRY OUTLOOK 
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SECTOR WEIGHTINGS 

TOP PERFORMERS BY SECTOR 
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Capital Raises for 2014:  31 companies completed a total of 47 capital raises, valued at approximately $80.4 million. 

The top three sectors that raised the most capital were Consulting Services (raising $20.1 million), Ancillary 

Cultivation & Retail (raising $18.9 million), and Biotechnology (raising $12.3 million). The largest capital raise was 

reported by NHLE (OTCQB:TRTC), which closed a $10 million debt financing. Many of the capital raises in this 

sector have been less than $1 million in size, which reflects the early stage nature of this industry and the lack of 

institutional investors on this market. See pages 44-45 for details regarding company-specific capital raises in 2014. 

Capital Raise Transactions by Sector 

M&A for 2014:  29 companies completed a total of 46 acquisitions, with the Ancillary Cultivation & Retail Sector 

being the most active, engaging in 10 acquisitions. See pages 46-47 for details regarding company-specific M&A 
transactions in 2014. 

M&A Transactions by Sector

CAPITAL MARKETS ACTIVITY 
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SECTOR OVERVIEWS 

Sector Overviews 

The following 10 pages display an overview of each individual sector. Each sector overview includes the respective sector’s 

description, 2014 stock performance, capital markets activity, and important company news.  Details for each sector 

follow in the body of the report.  
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Ancillary Cultivation & Retail Sector Overview 

As the largest sector in the cannabis industry, the ancillary cultivation and retail sector is beginning to show growth, specifically in 

regard to cultivation products, driven by technological innovation, such as automated fertilization systems, modern greenhouse 

technology, and LED Technology creating competitive advantages for cultivation businesses. Technological innovation is driving 

changes in the way marijuana is grown, allowing cultivation sites to lower costs, boost yields and maximize production capacity 

compared to traditional methods of cultivating marijuana. The situation is changing so rapidly that the decisions marijuana cultivation 

businesses make today will play a huge role in whether they are still around in a few years. 

Sector Performance 

After gaining 77.7% in 2013, which outperformed all but three sectors in the Viridian Cannabis Industry Index, the Ancillary 

Cultivation & Retail sector gained 15.2% in 2014. Out of the eleven companies that comprise the sector, four experienced increases in 

their stock price. The sectors top performance was a 348.3% gain for American Green (OTCPink:ERBB), which announced it 

entered the Managed Services Sector for medical cannabis by signing a Managed Services agreement with Herbal Elements 

Dispensary and Cultivation located in Eagle County Colorado, opening up another sales channel and further bolstering its seed to sale 

business model. GreenGro Technologies (OTCPink:GRNH) was the second best performing company in the sector, with a 146.6% 

gain for 2014, after the company announced that it completed the construction of its full hydroponics system and is now in the 

beginning phase of planting its first crops for the Company’s BP Gardens Buena Park project.  

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions) 
The sector raised the second most capital in the index, with 5 companies completing a total of 6 capital raises, valued at approximately 

$18.9 million. NHLE, Inc. (OTCQB:NHLE) raised the most capital out of all 75 companies in the Index, executing a term sheet for 

$10 million in debt financing to complete its intended acquisitions of revenue generating marijuana operations. From a M&A 

perspective, the sector was the most active with 4 companies completing a total of 10 acquisitions. In addition to being the top 

performing company in the index, American Green was the most active, engaging in 4 acquisitions for the year.  

Company Highlights (See Pages 19-21 for Details on Company Highlights) 

Nhale, Inc. Receives $10 Million Commitment to Complete Acquisitions 

Aerogrow International Reports Results for the Second Quarter Ended September 30, 2014 

GreenGro Technologies Provides Progress Update for BP Gardens Lincoln and Buena Park 

Neutra Corp. Vertigo Technologies Solve Scalability Problem with Customizable, Self-Contained Cannabis Cultivation Pods 

$50 Million to be appropriated for Funding on Michigan Grow Facility to be Designed, Constructed and Equipped by IMD 

American Green Enters Managed Services Sector for Medical Marijuana 

GrowLife Ignites Nationwide Launch Backed with Strategic Partnership and Growth Capital 

Two Rivers Sub Signs Two Tenants for Marijuana Greenhouses 

Cannabix Provides Update on Marijuana Breathalyzer Development 

ANCILLARY CULTIVATION & RETAIL 
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Biotechnology Sector Overview 

Biotechnology companies are looking to capitalize on the anticipated growth of the cannabis-derived pharmaceutical market by 

leveraging the mounting data on the therapeutic effects of cannabis, and by deploying rigorous testing for quality, safety, and efficacy. 

While natural plant extracts can’t be patented (2013 Supreme Court Ruling), FDA approval guarantees seven years of market 

exclusivity for drugs that treat rare diseases, regardless of origin. Regulatory approval also dramatically increases the likelihood that 

health insurance companies will pay for them.  We expect continued investor interest in this sector, with the likelihood that 

incumbent pharmaceutical companies will ultimately enter through organic development or acquisition. 

Sector Performance 

Following a 97.5% return in 2013, the Biotechnology sector gained 84.6% in 2014, earning the title of the second best performing 

sector in the Viridian Cannabis Index for the second consecutive year.  Abattis Bioceuticals (OTCQX:ATTBF) carried the group, up 

525.0%, with the company announcing that its subsidiary, NorthernVine Canada, Experion Biotechnologies Inc. received zoning 

approval on MMPR Application. Cannabics Pharmaceutical (OTCQB:CNBX) gained 300%, with increased investor confidence 

stemming from the Company executing a letter of engagement with Mountain High Products in Colorado, for the manufacturing and 

distribution of Cannabics SR medical cannabis products in the Colorado market.  

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions) 
The Biotech sector raised the third most capital out of the 10 sectors in the index, with 6 companies completing a total of 8 capital 

raises, valued at approximately $12.3 million. From an M&A perspective, the sector was the second most active with 5 companies 

completing a total of 9 acquisitions. In addition to being the top performing company in the sector, Abbattis Bioceuticals was the 

most active, engaging in 3 acquisitions for the year.  

Company Highlights (See Pages 22-24 for Details on Company Highlights) 

Abattis Bioceuticals Corp. Announces Zoning Approval on the Experion MMPR Application 

CBIS Release Positive Lab Results From Both EU-Certified and It’s Own Unique Cannabis Strains Grown In Its Spain Operations 

In-Med Pharmaceuticals Retains Tiberend Strategic Advisors, Inc. as Its Investor Relations and Corporate Communications Counsel 

Growblox Sciences Receives Nevada State Approval for Cultivation of Cannabis-Based Therapies in Las Vegas 

GW Pharmaceuticals Added to NASDAQ Biotechnology Index 

Plandai Biotechnology, Inc.’s Cannabis Research Gets Green Light From Uruguay 

Easton Pharmaceuticals Announces Closing of Agreement to Invest & Acquire Ownership Interest in AMFIL Technologies Inc. 

Medican Signs Binding LOI to Acquire Indoor Growing and Hydroponic Equipment Manufacturer Future Harvest Development 

Nuvilex Obtains Exclusive License to Develop Disease Treatments That Combine Cell-in-a-Box and Cannabinoid-Based Medicine 

Cannabics Pharmaceuticals Engages with Mountain High Products in Colorado 

BIOTECHNOLOGY 
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CONSULTING SERVICES 

Consulting Services Sector Overview 

The complexity of legal marijuana markets has created a strong demand for consulting and advisory services in different aspects of 

the marijuana industry. These services are designed to help entrepreneurs develop comprehensive strategies based on market need 

and growth opportunities by addressing everything from site selection and design to license procurement and facility build-outs. 

License procurement consulting services is one of the areas experiencing the strongest demand, as license application protocol 

varies by state, is expensive and burdensome.  Post-license management consulting is gaining in demand. With the industry’s 

dynamic regulatory and commercial landscape, the Consulting Services sector is positioned for continued growth. 

Sector Performance 

After gaining 75.9% in 2013, the Consulting Services sector emerged as the top performing sector in 2014, returning 169.9%. 

Sector performance was led by a 1133.0% gain for Novus Acquisition & Development (OTCPink:NDEV), after announcing that 

"Enrollment" has officially begun for patients looking to join the Novus MedPlan network in states that have passed medical 

marijuana legislation. American Cannabis Company (OTCQB:AMMJ) experienced the second highest return in 2014, increasing 

by 490.0% after he Company reported its first quarterly net income as a public company, generating $75,000 in net income on 

$482,000 of gross revenue for the third fiscal quarter. United Cannabis Company (OTCQB:CNAB) increased by 282.4%, after 

announcing its wholly-owned subsidiary, UC Nevada LLC, is the managing partner and minority shareholder in a group that has 

received provisional licenses for the cultivation, production and processing of cannabis in Clark County, Las Vegas, Nevada.   

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions) 
From a capital markets perspective, the sector raised the most capital out of the 10 sectors in the index, with 5 companies 

completing a total of 9 capital raises, valued at approximately $20.1 million. From a M&A perspective, Chuma Holdings 

(OTCQB:CHUMA) was the only active company in the sector, acquiring Paul Shively Associates, Inc.  

Company Highlights (See Pages 25-27 for Details on Company Highlights) 

Advanced Cannabis Solutions Signs Master Services Agreement With Spector Group II, LLP for Build Out of "The Greenhouse" 

American Cannabis Company Clients Win Six Licenses in Nevada 

Chuma Holdings, Inc. Consolidates Marijuana Compliance Leadership in California with Acquisition of PSA Inc. 

Medbox, Inc. Clients Receive 8 Provisional Approvals for Cultivation Facilities in Nevada 

United Cannabis Corp. Subsidiary Awarded Provisional Cultivation and Production Licenses In Nevada 

DigiPath, Inc. Receives Nevada State Approval for Cannabis Testing Lab in Las Vegas 

Novus Acquisition & Development’s MedPlan Passes Major Milestone With First-Ever Medical Marijuana Cost Savings Plan 

Americann, Inc. Partners with Medical Marijuana Applicants in Illinois in $9 Million Alliance 

CannLabs Approved to Open Its Largest Cannabis Laboratory in Nevada; Investment to Exceed $1 Million in North Las Vegas 
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CONSUMPTION DEVICES 

Consumption Devices Sector Overview 

With the increasing acceptance of marijuana in society, alternative devices for consuming marijuana in a “healthier manner” have 

experienced rapid growth as well. However, vaporizer brands market their products wellness pedigrees carefully, since they are 

prohibited from making outright public health claims about their products. To successfully market their product, many companies 

emphasize the intensive research and development efforts that go into their production processes. In addition, health trends go 

hand-in-hand with style, which is a major factor in the rapid growth of vaporizing over traditional smoking of medical marijuana. 

Not only has vaporizing becoming more popular as an alternative to smoking marijuana, but in some states such as Minnesota, 

vaporizing is making its way into medical marijuana laws as the preferred way for consuming the medicinal drug.  

Sector Performance 

The fourth worst performing sector, Consumption Devices sector experienced a slight increase of 1.7% in 2014, after being the 

second worst performing sector of 2013, declining 77.8%. VaporBrands International (OTCPink:VAPR) was the top performer, 

gaining 105.9%, after announcing it will market Hemp Oil produced by Marijuana, Inc. a wholly owned subsidiary of Hemp, Inc., 

in electronic cigarettes supplied by VaporBrands for medicinal purposes and recreational use. Following VAPR, was Vapor Group, 

Inc. (OTCQB:VPOR) increasing 72.2%, with the Company announcing that it has begun the distribution and roll out of an 

exclusive private-label program for its proprietary line of high quality vaporizers to be sold in dispensaries across Colorado. The 

third best performer in the sector, mCig, Inc. (OTCQB:MCIG), gained 38.3% after announcing its formation of a new wholly 

owned subsidiary, mCig CBD Technologies.  

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions) 
From a capital markets perspective, the sector raised approximately $7.8 million, with 4 companies completing a total of 7 capital 

raises. Vaporin (OTCQB:VAPO) was the most active in the capital markets, completing a total of 4 capital raises, valued at 

approximately $4.7 million.  From an M&A perspective, the sector experienced 4 companies engaging in a total of 4 acquisitions.  

Company Highlights (See Pages 28-29 for Details on Company Highlights) 

mCig, Inc. Forms Colorado Subsidiary mCig CBD Technologies, LLC 

RapidFire Marketing Announces Pocket Puffer Ready for Production 

Vapor Corp. Signs Definitive Merger Agreement with Vaporin, Inc. 

Vape Holdings, Inc. Closes $500,000 Capital Infusion 

Vapor Group, Inc., Launches Private Label Program for Dispensaries in Colorado 

Vaporin Enters Cannabis Industry Through Distribution Partnership With Terra Tech 

VaporBrand International to Market Hemp Oil in Electronic Cigarettests in Colorado 
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CULTIVATION & RETAIL 

Cultivation & Retail Sector Overview 

Despite lingering concerns of breaking federal law keeping the majority of publicly traded cannabis companies away from the direct 

production or sale of cannabis in the U.S., there has been a growing number of companies with a high enough risk appetite to 

position themselves as direct handlers. As the cannabis market matures and federal laws loosen, this sector will begin to see increased 

competition, which will help to spur growth. If these first movers are able to successfully refine their operations, they will be 

strategically positioned to generate high returns and capture significant market share in the industry. 

Sector Performance 

Following a negative return of 71.9% in 2013, the cultivation and retail sector increased by 33.3% in 2014. Med-Cannabis Pharma, 

Inc. (OTCQB:MCPI), a Nevada company specializing in medical cannabis retail distribution, was the top performing company in the 

sector, gaining 328.0%, after MCPI announced that it entered into purchase agreements for two fully licensed Medical Marijuana 

dispensaries through it's Oregon subsidiary Medical Management Systems, Inc. The second best performance was from Terra Tech 

(OTCQB:TRTC), gaining 87.4%, as the Company announced the launch of its wholly owned subsidiary, IVXX(tm), which will offer 

a new brand of premium quality, locally-produced cannabis.  Cannabis Kinetics (OTCQB:BTFL), experience a gain of 50.0% in 

2014, after the company formed Monarch America Inc., a new wholly-owned subsidiary of the Company.  

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions)

From a capital markets perspective, the sector raised the fourth most capital out of the 10 sectors in the index, with 3 companies 

completing a total of 4 capital raises, valued at approximately $10.5 million. The second largest capital raise in the Viridian Index 

company was reported by Terra Tech (OTCQB:TRTC), which closed a $6.5 million debt facility. From a M&A perspective, the 

sector was tied with Infused products as the fourth most active sector, with 3 companies completing a total of 6 acquisitions.  

Company Highlights (See Pages 30-32 for Details on Company Highlights) 

Affinor Growers, Inc. Closes Exclusive Sublicense Agreement With Native American Communities in the U.S. 

Alternative Fuels Americas Marijuana Holdings Americas Announces Grand Opening of First "Kaya Shack" ™ Marijuana Store 

Monarch America, Inc. Forms Monarch America Inc. Subsidiary Ahead of Name Change 

Primco Management Acquires Controlling Interest in Exclusive Bay Area Organic Medical Marijuana Edibles Boutique 

Next Generation Management Enters Into Partnership with Oregon Bakery Specializing in Cannabis Infused Edible Confections 

Med-Cannabis Pharma, Inc. Announces Purchase of Two Dispensaries in the State of Oregon 

Terra Tech Corp. Introduces IVXX(tm) - A New Brand of Premium Quality, Locally-Produced Cannabis 

ForceFuels Subsidiary Cafe Serendipity Signs Its First Franchise Agreement for a Branded Recreational Marijuana Store in Colorado 

Enertopia Corp. Signs Exclusive Management, Marketing & Distribution Agreements 
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Infused Products & Extracts Sector Overview 

Legalized recreational marijuana sales in Colorado and Washington have driven the market growth of these products as many 

dispensaries, particularly in tourist areas, report that edibles and extracts are a significant portion of their sales. With cannabis 

purchases by out-of-state visitors accounting for an estimated 44% of all retail sales in the Denver area and about 90% in mountain 

resorts, infused products and extracts are experiencing soaring demand. As more states begin to legalize the use and sale of 

marijuana, transparency, technology and education will increase demand by consumer, helping to stimulate and sustain growth in the 

sector. 

Sector Performance 

The Infused Products and Extracts sector was the third best performing sector in 2014, gaining 56.9, after declining 98.1% in 2013. 

The top performer in the group was Cannabis Sativa, (OTCQB:CBDS) which gained 820.0%, as the Company’s stock jumped in 

early July after it announced the completion of it acquisition of Kush, a development stage company engaged in the research, 

development and licensing of a proprietary cannabis lozenge delivery methodology and a proprietary cannabis trauma cream 

formula. Green Cures & Distribution (OTCPink:GRCU) gained 46.2% in 2014, with the company announcing the launch of 

CBDOil.us, the first product review and potency verification online platform for CBD-derived products in the U.S. market. Green 

Technology Solution (OTCQB:GTSO), the sectors third best performing company, increased by 34.4% in 2014, with the company 

entering the Cannabis edibles market through the signing of  a joint venture agreement with a Canada-based company that has unique 

formulations for frozen cannabis-infused confections.  

Capital Markets Overview (See Pages 44-47 for Details  on Capital Market Transactions) 
From a capital markets perspective, the sector raised approximately $5.0 million, with 3 companies completing a total of 6 capital 

raises. Global Hemp Group (OTCQB:GBHPF) raised the most capital, with the Company completing 3 capital raises for a total of 

$2,266,810. From a M&A perspective, the sector was tied with Cultivation & Retail as the fourth most active sector, with 4 companies 

completing a total of 6 acquisitions.  

Company Highlights (See Pages 33-35 for Details on Company Highlights) 

Cannabis Sativa, Inc. Announces Entry into Washington Recreational Cannabis Market 

CannaVEST Corp. Garners Industry Record Sixth Cannabis Cup Award for Highest CBD Concentrate 

Tauriga Sciences, Inc. Progresses Towards Launch of Its Topical Medicinal Cannabis Creams Branded as Topicanna 

MediJane Holdings, Inc. Completes Formulation of New Canna Liniment Product Line 

Green Cures Launches CBDOil.us and Adds New Products Containing Minimum of 100mg of infused CBD-oil Green Cures Line 

Green Technology Solutions Pursues New Opportunities in Exploding Medical Cannabis Edibles Market 

Latteno Food Corp. CannabeeSweets Division Introduces 5 New MMJ Edibles 

Peak Pharmaceuticals, Inc. Moves to Leverage Pet Health Sector and Offers Details on New Product Lineup 
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INVESTMENTS/M&A 

Investments/M&A Sector Overview 

The investment/M&A sector of the Cannabis market will continue to ramp as the market undergoes a natural consolidation process, 

and new investors come into the market.  We believe that consolidation will occur in both public and private companies, as public 

companies seek to bolster growth through acquisition and private companies look to “go public” through an acquisition by a public 

company. The public companies in this sector offer the investor the way to own a more diverse portfolio of Cannabis assets, and 

participate in dividends and spinoffs that may result from this public company structure. 

Sector Performance 

The Investments/M&A sector rose by only 9.7% through 2014, compared to a 31.1% gain for 2013. The top performer in the group 

was Mentor Capital (OTCPink:MNTR) which gained 84.9% as the Company announced multiple investments within the Cannabis 

Industry, including providing seed financing to Nevada Cannabis Ventures.  The second best performer was HEMP, Inc. 

(OTCPink:HEMP, which) gained 43.2% as the Company’s wholly owned subsidiary, The Industrial Hemp and Medical Marijuana 

Consulting Company, Inc., entered into a consulting agreement to provide product distribution, professional sales and marketing 

services, and sales representation for VaporBrands to the medical marijuana and industrial hemp industries. AV1 Group 

(OTCPink:AVOP) experienced the third best performance, increasing by 17.6%, after the company completed the due diligence 

process and entered into a definitive agreement for the acquisition of the assets of VaporHighUSA, a new ecommerce website, online 

retailer of State-of-the-Art vapor related essentials. 

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions) 
From a capital markets perspective, the sector raised approximately $2.2 million, with only Surna, Inc. (OTCQB:SRNA) and Fast 

Funds Financial Corp (OTCPink:FFFC) completing a total of 2 capital raises.  From an M&A perspective, the sector was the third 

most active with 4 companies completing a total of 7 acquisitions.  In addition to being the third most active sector, the 

Investments/M&A sector had the most companies completing multiple acquisitions in 2014, with AV1 Group (OTCPink:AVOP), 

Mentor Capital (OTCPink:MNTR), and Fast Funds Financial Corp (OTCPink:FFFC) engaging in 2 acquisitions each.  

Company Highlights (See Pages 36-38 for Details on Company Highlights) 

AV1 Group Enters Into Definitive Agreement to Acquire www.VaporHighUSA.com 

Surna Files Patents Boosting Technology Features of Its New Reflector; Company to Launch Revolutionary New Reflector in Q1-15 

FullWorld Announces Exclusive CO Vendor Agreement With ebbu for Distribution of Cannabis-Based E-liquids using URVape 

MJNA Portfolio Company Kannalife Recieve NIH-License to Develop Drugs Treating Concussion-Syndrome CTE Using Cannabis 

Hemp, Inc.’s IHMMCC Signs Agreement With VaporBrands, International 

Fast Funds Announces Completion of Agreement for Production and Promotion of Tommy Chong Branded Cannabis GreenCard 

Mentor Capital Provides Seed Finance for Nevada Cannabis Fund 
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PHYSICAL SECURITY 

 

 

 

 

Physical Security Sector Overview 

The grey nature of the cannabis industry has created a cash-only environment, which has positioned security as one of the most 

crucial aspects in the operations of cannabis businesses, since all cannabis businesses require security measures to prevent theft, 

mitigate risk to employees, and comply with state regulations. As a result, security consulting has emerged as high-growth vertical of 

the ancillary marijuana industry.  These security-consulting companies provide perimeter security solutions (armed guards, 

surveillance cameras and card readers), transportation logistics (armored vans) and cash management services (vaults) for legal 

marijuana business, as well as provide on-site compliance verification to ensure that local business owners are operating lawful and 

inspection-ready establishments. 

Sector Performance 

The Physical Security sector lost 36.1% in 2014, making it the worst performing sector in the Viridian Cannabis Stock Index. 

However it is important to note that Blue Line Protection Group (OTCQB:BLPG) and DirectView Holdings (OTCPink:DIRV) 

only entered this sector at the beginning of Q3’14.  

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions) 
From a capital markets perspective, the sector raised the least amount of capital out of the 10 sectors in the index, with only Direct 

View Holdings (OTCPink:DIRV) completing one capital raise valued at approximately $338,000. From a M&A perspective, the 

sector was inactive, with no companies engaging in an acquisition.  

Company Highlights (See Page 39 for Details on Company Highlights) 

Blue Line Protection Group Teams Up With Colorado Bank to Bring Compliant Banking Services to Cannabis Industry 

DirectView Holdings, Inc. Completes Cannabis Facilities Security and Surveillance Installations  
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REAL ESTATE 

 

 

 

 

 

Real Estate Sector Overview 

The Real Estate sector is poised for growth going forward, driven by more states establishing regulated medical and recreational 

marijuana markets, resulting in the need for zoning approved real estate from cannabis entrepreneurs in these states. When applying 

for a dispensary or cultivation license, each applicant must have a piece of property for the dispensary or cultivation facility attached 

to the license application. Due to the scarcity of real estate that meets the stringent requirements, these properties are valuable and 

difficult to obtain. As increased demand from entrepreneurs seeking to open cultivation sites and dispensaries creating prices for such 

properties to soar, companies have numerous opportunities to acquire these real estate properties and lease it out to potential 

operators at a premium. 

Sector Performance 

Following a positive return of of 26.67% in 2013, the Real Estate sector was the third worst performing sector during 2014, declining 

21.5%. Only two companies in the sector experienced positive returns, with CannaGrow Holdings (OTCPink:CGRW) generating 

the largerst return, gainig 119.8% as the Company announced that NuGro Industries, the landowner and developer of the 

Companies leased 'build to suit' facilities submitted their Land Use Application to the Huerfano County Planning Dept. on Friday, 

December 12, 2014. CRGW has been working as the Representative for NuGro Industries with all of the Building Contractors, 

Utility Providers, and the various State/County Agencies to bring the project from the drafting table to a working State of the Art 

Growing Facility. The completion of the Multi-Phase Project will allow the Company to begin generating revenues from licensed 

Growers that will be leasing the Turnkey Growing facilities.  The second best performer was Grow Condos Inc. (OTCPink:GRWC), 

which gained 43.2% after the provider of "Condominium" style warehouse space for the emerging cannabis industry announced that 

Dan Rogers Chief Financial Officer of CannaSys, Inc. was elected to Grow Condos, Inc. board of directors. 

Capital Markets Overview (See Pages 44-47 for Details  on Capital Market Transactions) 
From a capital markets perspective, the sector raised second least amount of capital out of the 10 sectors in the index, with Agritek 

Holdings (OTCQB:AGTK) completing a total of 2 capital raises, valued at approximately $1.9 million. From a M&A perspective, 

Agritek Holdings (OTCQB:AGTK) was the only active company in the sector, acquiring Dry Vape Holdings Inc., Inc.  

Company Highlights (See Pages 40-41for Details on Company Highlights) 

Agritek Holdings, Inc. Announces Execution of Contract With Blue Line Protection Group for Colorado Cultivation Campus 

CannabisRX Provides Business Activity Update for Second Half of 2014 

CannaGrow Holdings, Inc. Announces Land Use Application Submitted 

Dan Rogers Joins Grow Condos, Inc. Board of Directors 

Indie Growers Association Subsidiary Announces Letter of Intent for 10 Year Lease Agreement 

Mountain High Acquisition Corp. Completes Positive Greenhorn Property Due Diligence  
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SOFTWARE 

 

 

 

 

 

Software Sector Overview 

As more states continue implement new legislation creating strictly regulated legal cannabis markets, the demand for marijuana-related 

products and services is expected to grow rapidly. This rapid growth combined with the professionalization of the marijuana industry 

has spurred the emergence of cannabis-related software, specifically compliance software  Some states with legal marijuana markets 

have implemented policies with the aim of preventing marijuana from being diverted (“grey market”) or transferred into states where it 

is illegal, or being purchased/sold from non-licensed producers.  An emerging policy is the requirement of a comprehensive “seed-to-

sale” tracking system that provides a “chain of custody” from cultivation to sale.  Washington State and Colorado have adopted 

statewide marijuana tracking systems that have also been increasingly deployed by the constituent dispensaries and growers in each 

state.  We expect continued adoption of such systems at both the state level and down to the commercially licensed entities.  

With seed to sale software, each of the individual plants and room is assigned a unique identification, which allows for effortless 

tracking of the product lifecycle process, for business owners as well as regulators. For states that enforce maximum marijuana 

production limits, the software can assist users in staying within the legal limits through automatic patient to plant assignment. Products 

which are converted to edible, pre-roll, and pre-packaged items are able to be traced back to the original plant from which it was 

derived, even if a new identification is generated. Another benefit of the tracking is one which directly affects the business owner’s 

bottom line. The tracking allows the grower and/or distributor to analyze the data and determine profitability and also to project future 

yields. The advanced technology, down to the methods of weighing, as well as the redundancy systems have already maximized the 

profitability for many medical marijuana business owners, by guaranteeing use of each plant down to the microgram. 

Sector Performance 

After gaining 722.7% in 2013, the Software sector declined 22.8% during 2014.  With all the other companies experiencing a negative 

return, Singlepoint, Inc. (OTCPink:SING) experienced a 133.3% return after the Company finalized the acquisition of GreenStar 

Payment Solutions, Inc. from its joint venture partners, Advanced Content Services and GreenHouse Payment Solutions, LLC with 

common shares in Singlepoint used as the primary form of consideration. The GreenStar brand is nationally recognized and respected 

in the industry. The acquisition was made in the best interest of SinglePoint shareholders, since it will assist consolidating ownership, 

increasing revenues and building a strong focus on branding and operations.

Capital Markets Overview (See Pages 44-47 for Details on C
 
apital Market Transactions) 

From a capital markets perspective, the sector raised approximate ly $2.1 million, with 2 companies completing a total of 3 capital 

raises. From a M&A perspective, only Endexx (OTCPink:ENDX) and Singlepoint (OTCPink:SING) closed an acquisition in 2014.  

Company Highlights (See Pages 42-43 for Details on Company Highlights) 

WeedHire International’s WeedHire.com Ranked Number One Most Visited Career Site for Legal Marijuana Jobs 

Medical Cannabis Payment Solutions Secures $500,000 Strategic Investment 

Endex Corp. to Develop Smart Glasses Based Compliance Solutions for the Cannabis Industry 

Singlepoint, Inc. Acquires GreenStar Payment Solutions, Inc. as Wholly Owned Subsidiary 

BreedIT Corp. Completes English Interface of its Proprietary IBreedIT™ Software for US Markets 

Capital Markets Overview (See Pages 44-47 for Details on Capital Market Transactions) 
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ANCILLARY C & R HIGHLIGHTS 

Nhale (NHLE) Receives $10 Million Commitment to 
Complete Acquisitions 

Nhale, Inc. (OTCQB:NHLE), announced  it has executed a term sheet 
for $10 million in debt financing with Four Twenty Investments, Inc., a 
Toronto-based private investment group. Four Twenty is focused on the 
financing and strategic investments of medical marijuana and similar 
companies involved in the cannabis industry. Nhale will utilize the 
proceeds of the financing to complete its intended acquisitions of 
revenue generating marijuana operations in states where recreational 
and/or medical marijuana has been legalized. Nhale currently is 
negotiating acquisitions of legal marijuana operations in Washington 
State, Oregon and Colorado. 

The companies being targeted for acquisition each bring extensive prior 
experience in the legal cultivation and retailing of medical marijuana, 
and each as the depth of skills needed to help Nhale become the 
premier provider of legal cannabis to the marketplace. 

NTRR, Vertigo Technologies Solve Scalability Problem 
with Customizable, Self-Contained Horticulture Pods for 

Cannabis Cultivation Market 

Neutra Corp. (OTCQB:NTRR) and joint venture partner Vertigo 
Technologies, Inc., have entered into the final phase of pre-production 
preparations to deliver a new, cutting-edge built-to-order indoor 
horticultural system. 

Last month, NTRR announced that Vertigo acquired Contain A Grow, 
a producer of self-contained, indoor horticulture systems designed to be 
implemented virtually anywhere. Fabricated from common shipping 
containers, the all-in-one Contained Agriculture Controlled 
Environment System provides a closed, controlled environment that can 
be used to produce any number of climate-controlled indoor crops. The 
companies expect the first Contain A Grow modules to go on sale this 
year. 

NTRR formed a joint venture with Vertigo last year to help market and 
develop revolutionary indoor growing products just as the U.S. cannabis 
industry began to reach a tipping point. Through that joint venture, 
NTRR will participate in profits earned by Contain A Grow.

AeroGrow Reports Results for the Second 
Quarter Ended September 30, 2014 

Aerogrow International, Inc. (OTCQB:AERO), which 
sells the Miracle-Gro AeroGarden® line of high-output, 
soil-free indoor gardens, seed pod kits and hydroponic 
nutrients, announced results for the quarter ended 
September 30, 2014, the Q2 of their 2015 Fiscal Year. 

Second quarter net revenue was up 153% to $1.7 
million. This growth was primarily due to increases at 
existing accounts such as Amazon and Costco.com as 
well as several newly acquired retail accounts, 
particularly BJ's Wholesale Club. In addition, direct-to-
consumer channel continued to show strong growth, 
increasing by 47% as sales of both gardens and high 
margin seed kit and accessories increased.  

Greengro Technologies Provides Progress 
Update for BP Gardens Lincoln and Buena 

Park 

GreenGro Technologies (OTCPink:GRNH) provided 
an update for progress made on both BP Gardens 
projects. The overall scope of the project encompasses 
two disparate locations and growing methods. BP 
Gardens Buena Park features a 30,000 seat full 
hydroponic grow system while BP Gardens Lincoln 
employs a zero waste, 80% water saving aquaponics 
solution. 

Buena Park has completed the construction of its full 
hydroponics system and is now in the beginning phase 
of planting its first crops. Ideally suited for leafy greens, 
the full hydroponic grow system will provide crops to 
current customers and partners including local 
restaurants, retail groceries and cooperatives. BP 
Gardens Lincoln, located in Northern California, is 
now in the process of installing floating raceways and 
introducing fish in preparation for its first crops. This 
location will focus on the growth of leafy greens and 
Sacramento Perch for its local customers. 
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NTRR, Vertigo Technologies Solve Scalability Problem with Customizable, Self-Contained Horticulture Pods 
for Cannabis Cultivation Market 

 

Neutra Corp. (OTCQB:NTRR) and joint venture partner Vertigo Technologies, Inc., have entered into the final phase of pre-
production preparations to deliver a new, cutting-edge built-to-order indoor horticultural system. 
 
Last month, NTRR announced that Vertigo acquired Contain A Grow, a producer of self-contained, indoor horticulture systems 
designed to be implemented virtually anywhere. Fabricated from common shipping containers, the all-in-one Contained Agriculture 
Controlled Environment System provides a closed, controlled environment that can be used to produce any number of climate-
controlled indoor crops. The companies expect the first Contain A Grow modules to go on sale this year.NTRR formed a joint 
venture with Vertigo last year to help market and develop revolutionary indoor growing products just as the U.S. cannabis industry 
began to reach a tipping point. Through that joint venture, NTRR will participate in profits earned by Contain A Grow. 

$50 Million Dollars to be appropriated from H 
& H for Funding on Chippewa Michigan Grow 

Facility to be Designed, Constructed and 
Equipped by IMD 

 

IMD Companies Inc. (OTCPink:ICBU) announced that 
funding needed to commence the construction of the first 
grow facility on the Chippewa Indian Reservation in 
Michigan has been approved and is expected to be 
received.  In addition, a Nevada facility has also been 
given the go ahead to be constructed with these funds. H 
& H is expected to receive $50 million from borrowed 
funds against assets owned by the Tribal Group, which 
has agreed to fund these projects.Tribal approval was 
given to use their assets as collateral to secure the funding.  
Ground will be broken on the inaugural facility when the 
actual first transfer of money is received by R-Quest 
Hydroponics. 

H & H Organics Investments and R-Quest Hydroponics 
have an exclusive contract to design, construct and equip 
all grow room facilities. H & H has an agreement with the 
Chippewa Indian reservation to build out the first grow 
rooms for neutriceutical products. R-Quest Hydroponics 
will be the beneficiary of those agreements and iMD 
Companies Inc., has been advised by H & H in regards to 
the funding and schedule of the build outs for these grow 
rooms. 

ANCILLARY C & R HIGHLIGHTS (CONT’D) 

Two Rivers Sub Signs Two Tenants for Marijuana 
Greenhouses 

 

Two Rivers Water & Farming Company (OTCQB:TURV) 
announced that its wholly owned subsidiary, GrowCo, Inc 
("GrowCo") has signed leases with two tenants for marijuana 
greenhouse growing and processing facilities being constructed in 
Pueblo County, Colorado. One of the tenants is a leading grower of 
marijuana in Colorado. The other tenant is a leading greenhouse 
grower, which also supplies soils, nutrients and greenhouse grow 
advice to the marijuana grow industry. Under the terms of each 
lease, GrowCo will provide each grower with a 90,000 square foot 
fully equipped greenhouse and a 15,000 square foot marijuana 
infused products processing facility in exchange for annual lease 
payments of $20 a square foot for three years. Each grower will have 
the option to renew their lease for two additional three year terms. 
 
In Colorado, 95+% of marijuana is grown inefficiently in converted 
warehouses using artificial light, HVAC systems, and dehumidifiers 
imitating skillsets that were developed prior to the legalization of 
marijuana. GrowCo greenhouses use state-of-the-art technology and 
skillsets used in commercial agriculture, which significantly reduces 
energy costs utilizing natural sunlight and natural open-air convection 
flows. GrowCo greenhouses grow a higher quality product in 
significantly higher volumes at substantially lower costs than 
converted warehouses. GrowCo’s greenhouses are manufactured by 
Van Wingerden Greenhouse Company of Mills River, North 
Carolina. 
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American Green Enters Managed Services 
Sector for Medical Marijuana 

American Green, Inc. (OTCPink:ERBB) announced 
that it has signed a Managed Services agreement with 
Herbal Elements Dispensary and Cultivation located in 
Eagle County Colorado opening up another sales 
channel and further bolstering its seed to sale business 
model. American Green has created revenue driven 
model through which it will provide administrative, 
compliance, business, and cultivation direction to state 
licensed cannabis facilities. Under this agreement, 
American Green will assist Herbal Elements in the 
build-out and expansion of its cultivation operations -- 
adding expertise and in-house products such as Jurassic 
Water Systems, OG Tea nutrients and Truth full-
spectrum lighting. Herbal Elements is already a pioneer 
in the legal medical cannabis business in Eagle County, 
Colorado. With access to American Green's network 
and products, including contacts with CBD-rich 
proprietary strains of cannabis, the companies are 
embarking on a long-range plan to incorporate vertical 
integration with quality control to the medical cannabis 
sector.  

Cannabix Provides Update on Marijuana Breathalyzer Development 

Cannabix Technologies Inc. (OTCPink: BLOZF), developer of the patent pending Cannabix Marijuana Breathalyzer for use by law 
enforcement to detect THC levels in drivers, announced that it received device renderings from its engineering contractor, KLN Klein 
Product Development, marking a key step forward in the development of its Cannabix Breathalyzer device. The company also reports 
that the Licensor of the Cannabix Marijuana Breathalyzer System has signed a collaboration agreement with Field Forensics Inc. to 
develop a roadside test kit for use with its Cannabix Marijuana Breathalyzer. Field Forensics Inc. (“FFI”), a leading developer and 
manufacturer of forensics sampling and identification devices for law enforcement, homeland security, and military customers 
worldwide, has begun development of a potential test kit that would be used in combination with Cannabix’s breath testing technology to 
determine the presence of THC (the psychoactive component of marijuana that causes impairment) at the roadside by law enforcement 
and in the workplace. FFI produces a host of products including explosives detection, drug detection, and field and laboratory chemical 
sampling devices in addition to research and development services for defense, security, and law enforcement, and training services in 
homeland security applications. 

The Company also announced that on September 6th, 2014, Cannabix Technology Inc., became “piggyback” eligible for trading in the 
U.S., whereby authorized market makers can begin quoting a piggy-back eligible security at any point in time. Cannabix also reports that 
the Company filed paperwork with Depository Trust Co. (“DTC”) to facilitate book-entry delivery, depository services and electronic 
settlement of transfers of its common shares in the United States. The Company will provide a further update if and/or when DTC 
eligibility has been granted. 

ANCILLARY C & R HIGHLIGHTS (CONT’D) 

GrowLife Ignites Nationwide Launch Backed with Strategic 
Partnership and Growth Capital 

GrowLife Inc. (OTCQB:PHOT) announced the nationwide launch of its 
direct-to-cultivator sales network and automated replenishment services 
beginning in 17 states. Additional states will be added by the end of the 
year. GrowLife also announced a new strategic partnership with CANX 
USA LLC (CANX). The partnership with CANX provides financial 
resources to GrowLife under an expanded joint venture agreement that will 
support the Company’s national expansion, and mergers and acquisitions 
(M&A) initiatives. GrowLife activated its nationwide sales network initially 
servicing AZ, CA, CO, CT, DE, DC, ME, MD, MA, NH, NJ, NY, OR, 
PA, RI, VT and WA. With GrowLife, specialty cultivation facilities can be 
assured they will have timely and reliable access to the industry’s premium 
supplies such as farming soil, plant nutrients, hydroponic equipment, and 
thousands more products.  

Under this partnership, CANX agrees to provide GrowLife with $10 
million in working capital with secured loans, $12 million in GrowLife-
direct M&A capital resources, and joint venture M&A financing exceeding 
the $40 million cap, imposed by the previous arrangement. All transactions 
must be approved by the joint venture and meet a pre-determined deal 
criteria.  
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Abattis Announces Zoning Approval on the Experion MMPR Application 

 

Abattis Bioceuticals (OTCQX:ATTBF) a specialty biotechnology company focused on cultivating, licensing, and marketing 
proprietary ingredients, bio-similar compounds, equipment, and consulting services to North American medicinal markets, 
announced that through its wholly owned subsidiary, Northern Vine Canada Inc. ("Northern Vine"), Experion Biotechnologies 
Inc. ("Experion") has received a written update from the Fraser Valley Regional District on the amended zoning regulations for its 
property which has now been approved for... "the use of cultivation, growth, storage, or distribution, testing, or research, of 
marijuana for medical purposes as lawfully permitted and authorized under the applicable federal or provincial law."  

On April 10th 2014 Abattis announced that its subsidiary, Northern Vine and Experion completed a 25% share exchange. 
Experion has a lease on a 10-acre property located in the Fraser Valley Regional District in British Columbia and is in the late 
stages of the MMPR License application process. Experion has passed all security checks, submitted its SOP's and is awaiting the 
letter to build.  

 

 

BIOTECHNOLOGY HIGHLIGHTS 

Plandai Cannabis Research Gets Green Light From 
Uruguay 

 

Plandaí Biotechnology (OTCQB:PLPL) announced that Uruguay's 
Minister of Public Health has given Plandaí the go-ahead to 
collaborate with the Group of Medicinal Chemistry from the School 
of Science at the University of the Republic in Montevideo. This 
collaboration will allow Plandaí, through its wholly owned subsidiary 
Plandaí Biotechnology - Uruguay, SA, to grow cannabis in 
conjunction with the University of the Republic, for medical 
research, which will be conducted by students and scientists from 
the School of Science at the University. 

With the federal government in Uruguay giving Plandaí the green 
light, the company can now legally grow cannabis, and not just CBD 
dominant strains either, and then begin clinical testing using the 
drug.  The first phase of the project will establish the infrastructure 
and protocols for growing the cannabis in a controlled environment 
to ensure genetic purity and chemical consistency. After the first 
phase, a team of academics at the University of the Republic will 
then collaborate with Plandaí's scientists to test the cannabinoid 
complex for potential benefit for treating neuron disorders, cancers 
and concussion injuries through animal testing.  However, before 
the Company can conduct human clinical trials, further approval 
from Uruguay's Ethics Committee and Medicine Council will be 
required. 

 

Cannabis Science Releases Positive Laboratory 
Results From Both The EU Certified As Well 
As Its Own Unique Cannabis Strains Grown In 

Its Spain Operations 

 

Cannabis Science, Inc. (OTCQB:CBIS), a U.S. 
Company specializing in cannabis formulation-based drug 
development and related consulting announced that 
testing of the cannabis harvested using EU certified as 
well as its own unique strains produced end results 
indicating that whole extracts to be produced will contain 
upward of 20% CBD and less than 10% THC. 
Furthermore, other unique identifiers are present that 
require multiple authentications based on their significant 
nature. 

These numbers are significant based on usage 
information and expected treatment regimes for many of 
the Company targeted ailments. The Company continues 
investigating both its unique cannabinoid strains as well as 
promising strains from around the world for multiple pre-
clinical drug development programs targeting Cancer, 
Neurological Disorders, and a few other targeted critical 
ailments to be announced. 
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GW Pharmaceuticals Added to NASDAQ 
Biotechnology Index 

GW Pharmaceuticals plc (Nasdaq:GWPH) 
(AIM:GWP), a biopharmaceutical company focused 
on discovering, developing and commercializing novel 
therapeutics from its proprietary cannabinoid product 
platform, announced that it has been selected for 
addition to the NASDAQ Biotechnology Index® 
(Nasdaq:NBI). 

The NASDAQ Biotechnology Index is designed to 
track the performance of a set of NASDAQ listed 
securities that are classified as either biotechnology or 
pharmaceutical according to the Industry 
Classification Benchmark (ICB).  

Medican Enterprises Signs Binding Letter of Intent to Acquire Indoor Growing and Hydroponic Equipment 
Manufacturer Future Harvest Development 

Medican Enterprises Inc. (OTCQB:MDCN) a bio-pharmaceutical company in the emerging global marijuana industry, is pleased to 
announce that, in line with its mandate to acquire revenue generating assets, its wholly owned subsidiary Medican Systems has 
entered into a binding letter of intent to acquire Future Harvest Development Ltd., a leading Canadian manufacturing company in 
the home and garden, indoor growing, and hydroponic sectors. 

Based in Kelowna, British Columbia, Future Harvest is a pioneer in the indoor gardening sector. For 14 years, Future Harvest has 
been a leading manufacturer and a supplier of home and garden equipment, medical marijuana growing equipment, nutrients, 
fertilizers and additives to more than 75 distributors in Canada, the United States and Europe. Future Harvest has annual revenue of 
between $4 and $5 million, derived mostly from sales in Canada, with gross profit margins in excess of 30%. Sales to date in 2014 are 
up 50% and are projected to surpass $10 million for the year ended December 31, 2014. Medican views the transaction as a key 
component to its mission of becoming a vertically integrated, revenue generating company in the medical marijuana, hydroponic 
and home and garden sectors. The acquisition of Future Harvest fulfills the equipment manufacturing piece of this mission as 
Medican seeks to become the manufacturer of choice for the burgeoning medical marijuana industry in Canada and the United 
States. 

BIOTECHNOLOGY HIGHLIGHTS (CONT’D) 

Easton Pharmaceuticals Announces Closing of 
Agreement to Invest & Acquire Ownership Interest in 

AMFIL Technologies Inc.  

Easton Pharmaceuticals Inc. (OTCPink:EAPH) announced that 
it has secured a financing commitment for the full amount owed 
on its option to purchase its entire ownership interest on its 
Canadian medical marijuana Initiative. The financing 
commitment including cash the company currently has in hand is 
over and above what is required for Easton to close on its 
exclusive option agreement to purchase up to 49% of its 
Canadian medical marijuana business, and indicated that it has 
received a letter to build from Health Canada under the country's 
new MMPR system. The financing commitment is from a private 
Canadian accredited investor. The funding is to be forwarded to 
the Company upon receiving a Health Canada MMPR license as 
per the option agreement signed in June. 
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GrowBLOX Sciences Receives Nevada State Approval for Cultivation of Cannabis-Based Therapies in Las 
Vegas 

 

GrowBLOX Sciences, Inc. (OTCQB:GBLX) announced that its majority-controlled Nevada applicant, GB Sciences Nevada, LLC, 
has received Nevada State approval to proceed with its special use permit to establish and operate a medical marijuana cultivation 
facility in Clark County. GB Sciences approved 28,432 square-foot facility cultivation facility for development in Nevada will contain 
20,000 square feet of cultivation space to house GB Sciences' proprietary technology system for growing medical-grade cannabis in 
the TissueBLOX(TM) (for immature plantlets), GrowBLOX(TM) (for mature plants), and CureBLOX(TM) (to ensure safe, 
efficacious drying). In addition, the facility will feature a 2,500-square-foot conversion lab for extracting and post-processing oil-based 
cannabinoid therapies, a security control room, a packaging room, employee facilities, and management offices. 

  

BIOTECHNOLOGY HIGHLIGHTS (CONT’D) 

 

Nuvilex Obtains Exclusive Worldwide License to 
Develop Disease Treatments That Combine Cell-in-

a-Box(R) and Cannabinoid-Based Medicine 

 

Nuvilex (OTCQB:NVLX) a clinical-stage biotechnology 
company developing cell therapy solutions for the treatment of 
diseases, announced today that it has obtained an exclusive 
worldwide license from Austrianova Singapore Pte Ltd to use 
the unique and proprietary Cell-in-a-Box(R) cellulose-based live 
cell encapsulation technology in combination with cannabinoids 
for the development of disease treatments. Nuvilex's initial 
efforts will be directed toward developing treatments for deadly 
and difficult-to-treat forms of cancer. 

For the work to be done in the cancer area under the terms of 
the Licensing Agreement, the Cell-in-a-Box(R) encapsulation 
process will be basically the same as that used in Nuvilex's cancer 
treatments using ifosfamide; however, a different type of cell will 
be encapsulated for cannabinoid-based cancer treatments. These 
cells will be capable of converting cannabinoid prodrugs to their 
cancer-killing forms. By using the Cell-in-a-Box(R) technology, it 
should be possible to optimize the anticancer effect of the 
cannabinoid prodrugs while minimizing deleterious side effects 
that are associated with most chemotherapy. 

Cannabics Pharmaceuticals engages with Mountain 
High Products in Colorado 

 

Cannabics Pharmaceuticals, Inc. (OTCQB:CNBX), 
announced that it has executed a letter of engagement with 
Mountain High Products in Colorado, for the manufacturing 
and distribution of Cannabics SR medical cannabis products 
in the Colorado market.  Mountain High Products is a 
leading cannabis infused products manufacturer and 
distributor in Colorado, with a diverse line of edible and 
concentrate products which excel in quality, consistency and 
potency. 

Cannabics SR medical cannabis products will be produced 
by Mountain High Products in strict compliance with 
Colorado laws and regulations of "Cannabis Infused Edible 
Products" and distributed to certified dispensaries through 
Mountain High's existing distribution channels. 

Under the terms of the engagement letter, Cannabics 
Pharmaceuticals shall license to Mountain High the exclusive 
right to use its proprietary Cannabics SR technology for the 
manufacturing and commercialization of the products in the 
Colorado market, and any additional US market to which 
the parties shall decide to enter together. The parties intend 
to transform the engagement letter into a definitive IP license 
agreement within a few months from the launch of 
operations and commencement of successful collaboration.  
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CANN Signs Master Services 
Agreement With Spector Group II, 

LLP for Build Out of "The 
Greenhouse" 

Advanced Cannabis Solutions (ACS) 
(OTCQB:CANN) a service provider to 
businesses in the regulated cannabis industry, 
announced today that it has signed a Master 
Services Agreement with New York based 
Spector Group, one of the nation's leading 
architecture, interior design and master 
planning firms, for the build out of its multi-
tenant office building in Denver, to be known 
as "The Greenhouse." The Greenhouse will 
focus on securing tenants engaged in business 
related to the legal cannabis industry and will 
ACS believes that its 15,000 square foot facility 
will create a hub of intellectual capital. 

American Cannabis Company Clients Win Six Licenses in 
Nevada 

American Cannabis Company Inc. (OTCQB:AMMJ), a full service cannabis 
industry consulting and provider of proprietary products, today announced that 
its clients won 6 of the provisional licenses in Nevada in three separate 
jurisdictions. In Clark County 3 were awarded which are comprised of 
cultivation, processing and a dispensary. In Nye County the only dispensary 
license was awarded and in Washoe County a cultivation and processing license 
was awarded. For each client ACC provided planning for the project's business 
model, including the development of its operations and management practices. 
Further ACC designed the cultivation, production and retail facilities to meet 
rapidly developing industry best practices. Finally it provided application writing 
and guidance through the application process at both the local and state level. 

The deployment phase includes the implementation of industry leading patient 
centric cultivation methods, compliant operational practices and safety 
protocols. American Cannabis Company's experience in all facets of the legal 
medical cannabis industry provide a competitive strategy and approach that 
support its clients in achieving their business objectives. 

CONSULTING SERVICES HIGHLIGHTS 

DigiPath Receives Nevada State Approval for Cannabis Testing 
Lab in Las Vegas 

DigiPath, Inc. (OTCQB:DIGP), an independent cannabis testing and media 
firm, announced that it received approval from the State of Nevada for its 
DigiPath Labs subsidiary to open and operate a cannabis testing laboratory 
at 6450 Cameron Street, Suite 113, in Las Vegas, Nevada. DigiPath Labs is 
in the process of applying for construction permits, ordering equipment, and 
hiring staff in anticipation of opening the Cameron Street laboratory. To 
expedite construction, the company is working with a local architectural firm 
it engaged during the application process. The lab is expected to open its 
doors to customers in early 2015. 

DigiPath Labs will screen medicinal cannabis for potentially harmful 
contaminants, including; solvents, pesticides, mold, heavy metals including, 
mercury, arsenic, lead, and cadmium, biological toxins, such as aflatoxin, 
ricin, and botulinum toxins residual organic chemicals used in extraction, 
and microbial contaminants including E. coli, salmonella, and Aspergillus. It 
will also test cannabis for its quality, potency, and cannabinoid and terpene 
profiles, which determine the suitability of specific cannabis strains for the 
treatment of specific ailments. 

Chuma Consolidates Marijuana 
Compliance Leadership in California 

with Acquisition of PSA Inc. 

Chuma Holdings, Inc. (OTCQB:CHUM) 
announced it acquired Paul Shively & 
Associates Inc. ("PSA"). PSA is an industry 
leader in corporate compliance in the legal 
cannabis industry having worked with over 
500 dispensaries and industry businesses. In 
the California medical marijuana field PSA 
brings seven years of expertise in the design, 
operation, compliance and required day-to-
day mandates needed to run a legal collective, 
production and product company in the state. 
Acquiring PSA provides Chuma intellectual 
property which  includes trade secrets and 
business best practices specific to the 
marijuana industry and critical to the 
execution of the Chuma business strategy. 
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United Cannabis Corporation Subsidiary Awarded Provisional Cultivation and Production Licenses In Nevada 

United Cannabis Corp. (OTCQB:CNAB) announced that its wholly-owned subsidiary, UC Nevada LLC, is the managing partner 
and minority shareholder in a group that has received provisional licenses for the cultivation, production and processing of cannabis 
in Clark County, Las Vegas, Nevada. UC Nevada intends to commence operations as soon as possible. In keeping with the 
Company's mission to advance the safe and effective use of cannabis-derived medicine, management will implement its best practices 
in planning, procedures, governance and patient care in all aspects of the Nevada operation. UC Nevada LLC has already procured 
and received zoning approval on a 22- acre, secure facility which will serve as headquarters for the Nevada operation, and has begun 
the process of obtaining the necessary local business licenses. 

Once UC Nevada has established the proper infrastructure, cultivation and production facilities, the Company and its affiliates will be 
able to offer their products and services to licensed dispensaries in the Las Vegas market. These include United Cannabis' Advanced 
Cannabinoid Therapy Program, or A.C.T. Now, and their patent-pending Prana Bio Nutrient Medicinals, which are already being 
offered in Colorado. 

CONSULTING SERVICES HIGHLIGHTS (CONT’D) 
Novus MedPlan Passes Major Milestone With First 

Ever Medical Marijuana Cost Savings Plan 

Novus Acquisition & Development Corp (OTCPink:NDEV), 
wholly owned subsidiary Novus Medical Group, Inc., a service 
provider of the health and wellness savings plan, "Novus 
MedPlan," announced that "Enrollment" has officially begun for 
patients looking to join the Novus MedPlan network.  

The Novus MedPlan Program is a revolutionary approach to 
reducing healthcare costs within the MMJ and wellness 
industry. Individuals and their families can save money on the 
cost of healthcare-related products and services that are not 
covered by standard healthcare programs. Patients' cost-saving 
plan will be 20% to 50% off for members of Novus MedPlan, 
which include: doctors consultations, alternative medication 
and medical marijuana in approved states. 

AmeriCann Partners with Medical Marijuana 
Applicants in Illinois in $9 Million Alliance 

AmeriCann, Inc. (OTCQX:ACAN) a company that develops 
cannabis cultivation facilities and provides capital for cannabis 
entrepreneurs, has partnered with local medical marijuana 
applicants in the state of Illinois.  Under the terms of the 
agreements, in addition to consulting, AmeriCann would 
provide capital for the acquisition of land, working capital and 
construction for new, state-of-the-art cannabis cultivation 
facilities.  If all licenses are granted to its partners in Illinois, 
the total investment could exceed $9,000,000. AmeriCann's 
current agreements to provide its expertise and capital are 
dependent upon its partners receiving licenses for which they 
have applied.  Also, the company's financing of the facilities is 
contingent upon AmeriCann's ability to secure additional 
funding for the projects. 
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Medbox Clients Receive 8 Provisional Approvals for Cultivation Facilities in Nevada 

 

Medbox, Inc. (OTCQB:MDBX), a leading dispensary infrastructure and licensing specialist, patented technology provider, and 
partner to the cannabis industry, announced it’s clients were awarded 8 cultivation provisional license approvals in the state of 
Nevada. The Company had filed 16 dispensary and cultivation center applications in the state on behalf of its clients and influential 
individuals in Nevada who have been appointed to the future dispensaries’ and cultivation centers’ board of directors. All applicants 
have engaged Medbox Management Services, Inc, a wholly owned Medbox subsidiary, to provide ongoing management services. The 
Company is in the process of identifying qualified state-screened 3rd party operators that will assume operations with professional 
oversight being provided by the Company. The Company has received provisional approval on all 8 licensing applications filed for 
cultivation centers and awaits additional information on its pending dispensary applications. 

 

 

Cannlabs Approved to Open Its Largest Cannabis Laboratory in Nevada; Investment to Exceed 1 Million 
Dollars in North Las Vegas 

 

CannLabs, Inc. (OTCQB:CANL) a leading provider of proprietary cloud based analytics, and scientific testing methodologies 
relating to cannabis, today announced both state and local approval for an independent testing facility in Nevada to analyze medical 
cannabis. The license has been granted to CannLabs - Nevada, Inc. The laboratory will be based in North Las Vegas, which is in the 
heart of Nevada's "Cannabis Greenbelt". The state-of-the-art laboratory will have capabilities to provide all state-mandated tests 
including potency profiles, microbiological contaminates, heavy metal analysis and pesticide and residual solvent screenings. 
Additionally, CannLabs-NV, utilizing over 4 years of proprietary analytics will offer a broad spectrum of consultative services; 
formulation consultation, analytics evaluation and operational consultation, including offering assistance to operators with the 
remediation of contaminated grows and identifying manufacturing issues." 
 
Under an agreement with Carbon Bonds Holdings, a wholly owned subsidiary of CannLabs, Inc., the company provides 
administrative services and licenses proprietary software to CannLabs - Nevada, Inc.  CannLabs-NV is planning to begin construction 
in early 2015; the project will take approximately 6 months to complete and cost in excess of $1 million. When completed, the 8,000 
sq. ft. facility will be in close proximity to an estimated 1.5 million square feet of projected cannabis production. Located at the highly 
visible corner of N. Las Vegas Blvd and Cheyenne Ave, with convenient access to Interstate 15, the project's completion is timed to 
match the testing demand generated from Nevada's first large scale cannabis crops. 
 
The testing laboratory is licensed by the city of North Las Vegas and the Nevada Division of Public and Behavioral Health. Nevada 
has some of the most stringent quality control standards in the nation and adheres to the American Herbal Pharmacopoeia(R) (AHP) 
guidelines for permissible limits of contaminants. 

CONSULTING SERVICES HIGHLIGHTS (CONT’D) 
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MCIG Forms Colorado Subsidiary mCig CBD 
Technologies, LLC 

 

 
 
mCig, Inc. (OTCQB:MCIG) announced that the Company has 
formed a 100% owned subsidiary: mCig CBD Technologies, 
LLC, in the state of Colorado for the purpose of designing and 
manufacturing a new line of products that will leverage the 
VitaCig technology for delivery of Cannabis plant derivatives.  
 
This new line of products will be named: "mCig+" and will include 
pre-packaged devices that look similar to the company's 
VitaCig(R) line of products. These products will only be sold to 
licensed distributors and dispensaries in jurisdictions around the 
world where the consumption of Cannabis and Cannabidiol is 
permitted.  
 
The company will be building on nearly a decade of experience 
in bringing vaporization products to market such as the 
Vapolution, mCig(R), and VitaCig(R). In the last year alone mCig, 
Inc. has launched 3 consumer products that have touched the 
lives of nearly 30,000 customers worldwide.mCig CBD 
Technologies, LLC. will remain 100% owned by mCig, Inc. 
following the proposed spinoff, dividend, and IPO of VitaCig(R) 
Inc. 
 

Rapid Fire Marketing Announces Pocket Puffer Ready 
for Production 

 

Rapid Fire Marketing (OTCPink:RFMK), announced on October 
21, 2014, that the Company's manufacturer in China has provided 
a timeline for the delivery of the PocketPuffer® Dry Herb 
Vaporizer with the first units expected to arrive in the U.S. in 
about two weeks. This limited production run of this product is for 
the drawing winners for testing and evaluation of the unit.  After an 
expected two-week survey period, a full production run will begin 
immediately. 

 

Vapor Corp. Signs Definitive Merger 
Agreement with Vaporin, Inc. 

 

Vapor Corp. (NASDAQCM:VPCO), a leading U.S. 
based vaporizer and electronic cigarette company 
whose brands include emagine vaporTM, Krave®, 
VaporX®, Hookah Stix®, Alternacig®, and Fifty-
One®, announced today the signing of a definitive 
agreement to merge with Vaporin, Inc. 
(OTCQB:VAPO), whereby Vapor will be the surviving 
entity. At the effective time of the merger, all issued 
and outstanding shares of Vaporin common stock will 
be converted into the right to receive the number of 
shares of Vapor common stock such that former 
Vaporin stockholders will collectively hold 
approximately 45% of the issued and outstanding 
shares of Vapor common stock immediately following 
consummation of the merger. 

The parties expect that the merger will close in the first 
half of 2015. The closing is conditioned upon the 
satisfaction of certain customary closing conditions. In 
addition to these customary closing conditions, Vapor's 
obligation to close the merger is contingent upon 
Vapor obtaining agreements and commitments for 
certain third-party financing transactions.  

CONSUMPTION DEVICES HIGHLIGHTS 

Vapor Group, Inc., Launches Private Label 
Program for Dispensaries in Colorado 

 

Vapor Group, Inc. (OTCQB:VPOR), announced that 
it has begun the distribution and roll out of an 
exclusive private-label program for its proprietary line 
of high quality vaporizers to be sold in dispensaries 
across Colorado. 
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VAPE Holdings Closes $500,000 Capital 
Infusion 

 

Vape Holdings, Inc. (OTCQB:VAPE), a holding 
company focused on providing healthy, efficient, and 
sustainable vaporization products, announced a closing 
of a $500,000 investment with a single institutional 
accredited investor. The capital infusion will allow Vape 
to accelerate its growth plans, including increased 
distribution for its HIVE Ceramics brand, introduction 
of its HIVE Glass products and launch of HIVE Supply. 

 

Vaporin Enters Cannabis Industry Through Distribution Partnership With Terra Tech  

 

Vaporin, Inc. (OTCQB:VAPOD), a distributor and marketer of electronic cigarettes, vaporizers, e-liquids and e-hookah products, 
announced its entry into the medical cannabis industry through an exclusive distribution agreement with Terra Tech Corp. Vaporin 
and Terra Tech have entered into an exclusive distribution agreement whereby Terra Tech will purchase the Company's 
proprietary vaporizer products for resale throughout their cannabis dispensary network in California, Colorado, Washington and 
Oregon. According to the California State Board of Equalization, there are an estimated 500 marijuana clubs/dispensaries in 
California that generate an estimated $2 billion in revenue annually.  

As part of the agreement, Terra Tech has begun to secure purchase commitments from their dispensary network. Additionally, 
Vaporin and Terra Tech will collaborate on the further development of cannabis and cannabis-related product vending machines in 
compliance with the Laws of the State of California. In anticipation of entering the cannabis industry, Vaporin has already 
developed vaporizing pen products for consuming cannabis in oil, wax and dry herb form with each pen varying in look, feel, size, 
quality and price.  

 

VaporBrands International, Inc. to Market Hemp Oil in 
Electronic Cigarettes 

 

VaporBrands International, Inc. (OTCPink: VAPR) and HEMP, 
Inc. announced that VaporBrands will market Hemp Oil produced 
by Marijuana, Inc. a wholly owned subsidiary of Hemp, Inc., in 
electronic cigarettes supplied by VaporBrands for medicinal 
purposes and recreational use, where legal. VaporBrands and 
Marijuana, Inc. have agreed to research, develop and distribute 
vaporizer products specifically for the use of Hemp Oil in natural 
medicine. Marijuana, Inc. has also agreed to assist VaporBrands in 
expanding the retail distribution of its current and future electronic 
nicotine based cigarette products. 

 

CONSUMPTION DEVICES HIGHLIGHTS (CONT’D) 
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AFAI's Marijuana Holdings Americas Announces 
Grand Opening of First "Kaya Shack" ™ Marijuana 

Store 

Alternative Fuels Americas, Inc. (OTCQB:AFAI) announced that 
its majority owned subsidiary Marijuana Holdings Americas, Inc. 
opened the first Kaya Shack™ on Thursday, July 3, 2014 at 10:00 
a.m. and commenced sale of marijuana to licensed medical 
marijuana cardholders in Portland, Oregon.  The first Kaya 
Shack™ marijuana dispensary is the beginning of a planned rollout 
of a national chain. The opening places AFAI as the first U.S. 
publicly traded company to own a majority interest in a marijuana 
dispensary conducting legal sales of marijuana in the United States. 

This grand opening marks the further implementation of the 
Company's business plan that calls for activity in the legal 
marijuana sector in select states and coincides with great interest in 
marijuana companies. The Company has targeted adding an 
additional 4-6 Kaya Shacks in Oregon and has plans to place Kaya 
Shacks in other states once pending legislation passes (including its 
home state of Florida where a referendum on medical marijuana 
will be on the ballot in November). 

Affinor Growers Closes Exclusive Sublicense Agreement With Native American Communities in the U.S. 

Affinor Growers, Inc. (OTCQB:RSSFF) closed the Definitive Agreement of the previously announced LOI on November 4, 2014 
with North Country Natural Solutions LLC ("North Country") and Iroquois Consulting Group LLC ("Iroquois") in New-York State. It 
represents a $500,000 sublicensing agreement and 5% royalty on the net sales on the food production. Additionally North Country 
and Iroquois will offer consulting services to represents exclusively Affinor with all the Native Communities in the United States in 
the agriculture and cannabis sectors with the objective to become leader and a model in both industries. Native American tribes 
across the U.S. learned on Thursday, December 11th, that the U.S. Department of Justice will allow tribes to grow and sell marijuana 
on their lands if they follow the federal guidelines established for states that have legalized the drug. 

Affinor is sublicensing his vertical farming technology to North Country and Iroquois to have them grow, produce, distribute, sell, 
market and commercialize the products related to the Agriculture in New-York States. In the mean time, North Country and 
Iroquois will represents Affinor with all the Native American Tribes across the United States to develop affiliations and sustainability 
to produce healthy food using vertical growing technology and high quality cannabis using different technics. 

CULTIVATION & RETAIL HIGHLIGHTS 

Force Fuels, Inc. Subsidiary Cafe Serendipity Inc., 
Signs Its First Franchise Agreement for a Branded 

Recreational Marijuana Store in Colorado. 

Cafe Serendipity Inc., a wholly owned subsidiary of Force 
Fuels Inc. (OTCPink: FOFU) announced that it has signed 
its first franchise agreement for a recreational marijuana cafe 
store branded Cafe Serendipity in Colorado. Under the 
agreement Cafe Serendipity is to receive an initial franchise 
fee of $25,000, product sales, as well as significant monthly 
royalties on top line revenues generated at the store. 
Franchisee's are expected to have a 65% gross profit margin 
business. 

This marks the first initial milestone whereby Cafe 
Serendipity plans to roll out fully branded stores coast to 
coast through a franchise network. The company also has 
plans to solicit the estimated 6,000 medical marijuana legal 
dispensaries already in the USA to convert to branded 
dealership programs. Management believes that the 
company has developed an excellent value proposition that 
will help consumers with consistency of product lines, ease 
of purchase transactions while providing this highly 
fragmented industry with time honored retail strategies. 
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Primco Management Acquires Controlling 
Interest in Exclusive Bay Area Organic 
Medical Marijuana Edibles Boutique 

 

Primco Management Inc. (OTCPink:PMCM), a 
medical marijuana, real estate management and multi-
media company announced that the Company has 
acquired a 51% interest in Pops Edibles, a San 
Francisco Bay area based medical marijuana boutique 
that specializes in the formulation and manufacture of 
both Tetrahydrocannabinol ("THC") and Cannabidiol 
("CBD") based 100% organic lollipops designed for both 
the medical and recreational communities.  
 
 

Next Generation Management Corp. Entering Into 
Partnership with Oregon Bakery Specializing in Cannabis 

Infused Edible Confections 

 

Next Generation Management Corp. (OTCPink:NGMC) announced 
that  its wholly owned subsidiary, NextGen Holdings, LLC, has entered 
the rapidly growing cannabis infused edibles market by signing an 
agreement with Merry Jan's Edibles, an Oregon based bakery.  Both 
parties have agreed to terms; final partnership agreement is being 
drafted. Merry Jan's has more than 30 years baking experience and is 
currently supplying a small number of existing marijuana dispensaries 
with a variety of gourmet cookies, brownies and other baked goods and 
confections.  Merry Jan's THC infused Cannabutter is made in house. 
 
 Cannabis Kinetics Forms Monarch America Inc. Subsidiary Ahead of Name Change 

 

Cannabis Kinetics Corp. (OTCQB:CANK) announced that the Company has submitted the required documentation with the state 
of Nevada to form Monarch America Inc., a new wholly-owned subsidiary of the Company. The new subsidiary has been formed 
solely for the purpose of merging with and into Cannabis Kinetics Corp. to effect a previously proposed Company name change to 
Monarch America Inc. 

Med-Cannabis Pharma, Inc. Announces Purchase of Two Dispensaries in the State of Oregon 

 
 
Med-Cannabis Pharma, Inc. (OTCQB: MCPI), a Nevada company specializing in medical cannabis retail distribution, announced 
that it entered into purchase agreements for two fully licensed Medical Marijuana dispensaries through it's Oregon subsidiary Medical 
Management Systems, Inc. The dispensaries are located in Bend and the Central Coast of Oregon. The Bend dispensary (The 
Medication Station) transaction was at a purchase price of $55,000. The purchase price for the Central Coast dispensary was $42,500. 
The closing out of escrow will occur when the audit for each store has been completed, which should be accomplished prior to the 
end of the 1st quarter 2015. The operation of the dispensaries has been taken over by MCPI through its subsidiary Medical 
Management Systems. MMS has hired three new employees to manage and administer patient care in the dispensaries and two new 
employees to start a medical cannabis grow operation close to the Bend location. The grow operation will be for MMS operating 
stores only. The employees for the grow operation have extensive experience in cultivating and breeding various strains of Cannabis. 
 
In addition to the acquisitions above, the credit line to MCPI from a shareholder has been increased from $200,000 to $500,000 
subject to certain operating goals the company is expected to meet. Those goals include an increase in sales of 20% during the 1st 
quarter of 2015. The $97,500 purchase price for the Oregon dispensaries was provided by that credit line. The Company continues 
to look for additional dispensaries in Oregon and other states where Medical Marijuana dispensaries are licensed and legal. The two 
dispensaries in Oregon are licensed through the OMMP. 

CULTIVATION & RETAIL HIGHLIGHTS (CONT’D) 
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Terra Tech Introduces IVXX(tm) - A New 
Brand of Premium Quality, Locally-Produced 

Cannabis 

Terra Tech Corp (OTCQB:TRTC) announced a new 
brand of exceptional quality cannabis products. IVXX, 
a wholly-owned subsidiary of Terra Tech, was 
developed by cannabis veterans Salwa Ibrahim and 
Derek Peterson, who believe in cannabis and its 
associated benefits. They and their entire IVXX team 
are committed to building a brand that delivers 
benchmark quality and consistency. 

IVXX will be launching a line of expertly produced 
flowers and joints, as well as a complete line of pure 
concentrates including; oils, waxes, shatters and clears, 
produced at the companies flagship extraction lab. All 
of these products will be available at select retailers 
throughout Northern California, Nevada and other 
states. The IVXX branded products will be produced, 
packaged and distributed in full compliance with state 
regulations. The IVXX Sampler Kit is featured in the 
High Times Magazine Holiday Gift Guide. 

ENERTOPIA Signs Exclusive Management, Marketing & 
Distribution Agreements 

Enertopia Corp., (OTCQB:ENRT) an aspiring Licensed Producer of 
medical marijuana under Canada's Marihuana for Medical Purposes 
Regulations ("MMPR") program, announced progress across two of its 
projects and new efforts to raise awareness among both physicians and 
consumers within an industry that Health Canada expects to reach C$1.3 
billion by 2024. On September 17, 2014, the company announced that its 
Burlington joint venture with Lexaria Corp. (OTC:LXRP) submitted an 
application to become a Licensed Producer and is in correspondence with 
Health Canada. The JV also requested a ready-to-build letter from Health 
Canada once the application has been accepted in order to expedite the 
process and become a licensed producer more quickly. 

The Burlington Joint Venture has applied to produce up to 10,000 
kilograms of medical marijuana per year, with Enertopia holding a 51% 
interest and Lexaria holding a 49% interest. Through active involvement 
in the community, the company has received very strong support, both by 
the citizens and by the media. The local police have also been 
instrumental in the process by providing insights and proactive measures 
that can be taken ahead of time to ensure compliance. 

CULTIVATION & RETAIL HIGHLIGHTS (CONT’D) 
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CannaVest Garners Sixth Cannabis Cup Award for 
Highest CBD Concentrate 

CannaVest Corp. (OTCQB:CANV), a leading manufacturer and 
distributor of hemp and Cannabidiol (CBD) based products, was 
awarded first place honors once again for the Highest CBD 
Concentrate of its CBD Simple™ hemp Cannabidiol (CBD) oil 
at the 2014 High Times Cannabis Cup in Amsterdam, The 
Netherlands on Thursday November 27, 2014. This is the 
company's industry record sixth first place High Times Cannabis 
Cup win in the CBD concentrate category. 

PlusCBD™ Oil is the consumer grade version of CBD 
Simple™, developed exclusively by CannaVest Laboratories, a 
division of CannaVest Corp. in San Diego, California.CannaVest 
Corp. manufactures and distributes PlusCBD™ Oil as a raw 
bulk product, and as well as its own lines of end-consumer 
products containing PlusCBD™ Oil. The Cibaderm™ body 
care line includes Shampoo, Conditioner, and Body Wash, and 
Hand and Body Lotions. The Cibdex™ line delivers CBD in 
drop, spray and capsule form.  

INFUSED PRODUCTS & EXTRACTS HIGHLIGHTS 

Cannabis Sativa, Inc. Announces Entry into 
Washington Recreational Cannabis Market 

Cannabis Sativa, Inc. (OTCQB:CBDS) announced that it has 
entered into a non-exclusive license agreement and packaging 
arrangement with Green Chief LLC d/b/a Baked Botanicals, 
a licensed I-502 cannabis infused edible processor based in 
Granite Falls, Washington.  

The two companies plan to work together to initially produce 
and market three cannabis infused products. The products 
include two skin care products; one a high potency, premium 
salve and the other a low potency salve that will represent 
what CBDS believes to be the first cannabis infused skin care 
products available in Washington's recreational cannabis 
market. Both formulas will feature high quality herbs, 
essential oils, and trace minerals. The third proposed product 
is a cannabis infused lozenge that will be called "hi jewels." All 
three products will be derived from the proprietary properties 
and methods of Kush and Wild Earth Naturals, Inc., 
subsidiaries of CBDS.  

Latteno's CannabeeSweets Division Introduces 5 New MMJ Edibles 

Latteno Food Corp. (OTCPink:LATF) announced that its wholly-owned subsidiary, CannabeeSweets, has released five new MMJ 
edibles to its products line. These new edibles are available immediately for local delivery to California's approved MMJ patients as 
well as selected dispensaries; and are expecting to provide additional revenue to the Company's MMJ Edibles initiatives. 

Made from approximately 1.2 grams of THC flavored, these edibles consist of traditional oatmeal raisin cookies, coconut classic 
cookies, milk chocolate treats, Double Trouble Dolce brownies and exotic Brazilian Beijinhos chocolate treats.The Company 
believes that its Colorado MMJ Grow Farm Partnership Project is an integral part of its overall MMJ Strategy and the new ventures 
and initiatives have been developed to provide complementary, sustainable revenue streams.  

The Company updates new edible recipes on a regular basis (daily/weekly) basis on its MMJ-Recipes.com site. This innovative site 
allows people to share or learn new ways to prepare delicious meals using cannabis-based ingredients. Visitors are encouraged to post 
favorite recipes or give feedback on others' recipes that have been posted by others. The Company is encourage by the interest in this 
MMJ community portal and will continue to introduce industry-leading initiatives. 
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Tauriga Sciences Inc. Progresses Towards Launch of Its Topical 
Medicinal Cannabis Creams Branded as Topicanna 

Tauriga Sciences, Inc. (OTCQB:TAUG), a diversified life sciences company with 
interests in the natural wellness sector and in developing a proprietary synthetic biology 
platform technology,updated shareholders about the upcoming launch of its 
proprietary topical medicinal cannabis creams to be branded as Topicanna. Several 
steps remain until an official launch is practical, however management is working 
diligently to complete these important steps; such steps are crucial to both the long 
term success and viability of the product line. These steps include: qualifying and 
testing oil with high CBD content from licensed suppliers, selecting the oil and scaling 
up the manufacturing process.  

Many people who have used topical cannabis creams have reported decreased 
musculoskeletal pain without narcotic effects. The Company is currently developing 
two distinct Topicanna products: one which will contain ingredients to better penetrate 
to the joints, and one that will contain ingredients that have been successfully used for 
dermatological conditions. Tauriga's products will be offered in the United States (in 
compliance with all applicable medical marijuana regulations) and potentially in Japan 
pursuant to the recently announced MOU with Tokyo-based iFLOW Ltd ("iFLOW"). 
Medical marijuana law in Japan requires that products use oil that has been extracted 
from the stalk of the cannabis plant and that is necessarily higher in CBD and low in 
THC, hence providing potential wellness and healing properties without psychoactive 
effects. Tauriga is also finalizing its formulation for its CannaCaviar soft gels using high-
CBD, low-THC oil that has been extracted from the stalk of the cannabis plant. 
CannaCaviar is included in the recently announced MOU. 

MediJane Holdings Completes 
Formulation of New Canna 

Liniment Product Line 

MediJane Holdings Inc. (OTCQB: 
MJMD) announced that it has 
completed the final formulation of its 
new Canna Liniment product line of 
topical analgesics. Canna Liniment is 
formulated for chronic pain and 
muscle soreness and will give pain 
sufferers another unique cannabinoid 
delivery system option. The new 
Canna Liniment formula is part of 
MediJane's continued penetration into 
the $45 billion pain management 
sector. 

The Canna Liniment product is a 
Chinese-style liniment made with 
cannabis oil, wintergreen essential oil, 
and menthol all adding to its anti-
inflammatory and analgesic 
properties. MediJane captures 
cannabis terpenes, which increase 
absorption and offer their own unique 
healing properties.  

GTSO Pursues New Opportunities in Exploding Medical Cannabis Edibles Market 

Green Technology Solutions, Inc. (OTCQB:GTSO) announced that it has signed a joint venture agreement with a Canada-based 
company that has unique formulations for frozen confections that can be used in the booming $1.7 billion United States medical 
cannabis market. The proprietary recipes and know-how GTSO’s new joint venture partner provides are expected to open up a 
niche market when they are combined with medical cannabinoids for use in the medical marijuana industry. The partnership 
offers GTSO access to the emerging medical cannabis edibles segment that is enjoying massive growth. According to the Colorado 
Cannabis Chamber of Commerce, edibles account for 45 percent of the legal cannabis market.

PRODUCTS & EXTRACTS HIGHLIGHTS (CONT’D) 
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Cannabis Therapy Corp. Moves to Leverage Pet Health Sector and Offers Details on New Product Lineup 

Peak Pharmaceuticals, (Formerly known as Cannabis Therapy Corp) (OTCQB:CTCO), a development stage company aiming to 
become a leader in the research, development and commercialization of safe, all-natural, ultra-low THC, cannabinoid-based 
medicinal therapies and Nutraceuticals, announced additional information regarding its Canna-Pet™ product mix, and subsequent 
plans for upcoming marketing activities to support the recently announced worldwide and exclusive licensing of the entire Canna-
Pet™ brand and animal health operation. Canna-Pet™ products are all available over-the-counter, without a prescription or 
authorization. Originally available exclusively in capsule form (in varying doses), Canna-Pet™ introduced Canna-Biscuits™ treats 
for dogs in April, and the Company aims to make Canna-Pet Max CBD available as a nutraceutical additive for pet foods in late 
2014. Canna-Pet™ products are recommended as a daily oral food additive for all pets, but especially for those with inflammation, 
allergies, anxiety or behavior issues, compromised immune systems, digestive issues, nausea, chronic pain, cancer, seizures, and 
palliative care. 

The entire Canna-Pet™ product line is currently produced in the Seattle area within specialized facilities utilizing proprietary 
production methods. The manufacturing processes are consistent with Cannabis Therapy’s mission to launch pharmaceutical 
grade, hemp-based products and the end result is a line of quality animal oriented medications devoid of psychoactivity. Canna-
Pet™ products are recommended by over 200 DVMs (Doctors of Veterinary Medicine) in the USA and Canada, and to-date 
Canna-Pet™ has helped over 1,000,000 pets and earlier this year celebrated the production milestone of over 10 million capsules. 

Green Cures & Botanical Distribution Inc. Launches CBDOil.us and Adds New Products to Containing a 
Minimum of 100mg of infused CBD oil  Green Cures Line  

Green Cures & Botanical Distribution Inc. (OTCPink:GRCU) announced the launching of CBDOil.us, the first product review 
and potency verification online platform for CBD-derived products in the U.S. market today. Management of Green Cures stated 
that CBDOil.us is the first online platform, where the online community will be able to learn about the potency and consistency of 
numerous CBD-derived/infused products that are currently being marketed and sold nationally in the U.S. Through each of the 
product review sections, which include CBD potency reports that have been conducted by certified U.S. Laboratories, the 
consumers, the public, and the investment community can learn about the CBD potency level in a product of their interest, and 
compare these potency levels to those being advertised by the different CBD product manufacturers and brands currently in the 
market.  

Additionally, the company announced the immediate availability of its one fluid ounce of CBD Tincture by Green Cures 
containing 100 mg of CBD-rich oil. CBD Tincture by Green Cures is exclusively available through allcbd.com, which is one of the 
company's e-commerce platforms, where online consumers can purchase CBD-derived products from anywhere across the U.S., 
as permitted by law. CBD Tinctures by Green Cures (100 mg) are currently being offered in two different flavors, natural and 
strawberry. At the same time, the company informs to the public and the investment community that a potency report for the latest 
Tincture has been uploaded to allcbd.com. This report has been conducted on behalf of the company by a certified laboratory in 
the state of California. According to the new report, the CBD Tinctures by Green Cures offer 3.91 milligrams of infused CBD oil 
per milliliter; one fluid ounce contains 29.6 milliliters of infused oil.
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INVESTMENTS/M&A HIGHLIGHTS 

Surna Files Patents Boosting Technology Features of Its New Reflector; Company to Launch Revolutionary 
New Reflector in Q1-15 

Surna Inc. (OTCQB: SRNA), a company that develops, acquires, produces and sells disruptive technology with a focus on the legal 
marijuana industry, announced it has filed multiple patent applications for additional features in its indoor reflector, under 
development, that was previously announced May 8, 2014. The reflector is expected to undergo testing through the end of the year 
with full release to the public in the first quarter of 2015. Designed by Surna's six-person in-house engineering team, the patent 
applications cover a new, highly energy efficient, optical reflector. The reflector uses a unique water-chilled system to greatly 
decrease cooling needs for a grow facility while adding features that provide a significant increase to the amount of light that hits the 
canopy. Although yet to be validated by third party testing, Surna's engineering team expects that the water-cooled reflector will allow 
indoor grow houses to reduce energy consumption from cooling by up to 50 percent, and overall energy consumption by up to 25 
percent, when combined with Surna's proprietary water-cooled climate control system.  

The reflector provides cooling directly to the bulb while also producing a more targeted beam of light over the plant canopy that 
decreases light waste. In indoor gardens, where plants are typically grown in rows, current reflectors waste light because they are 
unable to directly target the light to the plants. Surna's patent pending reflector is designed to nearly eliminate waste by directing light 
rays onto the plants, increasing performance of light on target by up to 80 percent. Traditional light bulbs used in indoor agriculture 
release a high degree of heat. By providing cooling directly within the hood, the heat imprint for this reflector is greatly reduced. 
Accordingly, this reflector will not only increase the amount of light that hits the plant canopy, it will reduce the amount of energy it 
takes to do so as compared to traditional reflectors. Also, unlike other reflectors, the Surna reflector works with multiple types of 
high intensity discharge (HID) lights (either high pressure sodium or ceramic metal halide, both of which are common to 
commercial indoor gardens). With a higher percentage of light leaving the bulb actually hitting the plant canopy, higher yields can be 
realized using the same wattage or, conversely, lower wattage bulbs can be used to achieve the same results as the prior technology. 

Medical Marijuana, Inc.’s Portfolio Company Kannalife Sciences Awarded NIH License to Develop Target 
Drugs to Treat Concussion Syndrome CTE Using Marijuana 

Medical Marijuana, Inc. (OTCPink:MJNA) announced that one of its investment portfolio companies, KannaLife Sciences, Inc. a 
bio-pharmaceutical and phyto-medical company, has been awarded its second license agreement by the National Institutes of Health 
(NIH) to develop a drug to treat a concussion syndrome called CTE using derivatives from medical marijuana. The license 
agreement is in effect through February 2021. In addition to CTE, in June 2012, KannaLife was previously awarded an exclusive 
license from NIH, for the same '507 Patent, for the development of a target drug candidate for treating Hepatic Encephalopathy 
(HE). 

Boston University's website cites, "Chronic Traumatic Encephalopathy (CTE) is a progressive degenerative disease of the brain 
found in athletes (and others) with a history of repetitive brain trauma, including symptomatic concussions as well as asymptomatic 
subconcussive hits to the head." While the NFL is still suspending players for testing for Marijuana use, past and present players are 
actively throwing red flags about the effects of concussions. The issue has escalated to the point that the NFL has provided the 
National Institutes of Health with $30 million in research grant monies to develop a CTE drug.  
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FutureWorld’s URVape Announces Exclusive Vendor Agreement With ebbu for Distribution of Cannabis 
Based E-liquids using URVape Vapes in Colorado 

FutureWorld Corp. (OTCQB:FWDG), a leading provider of advanced technologies and solutions to the global cannabis industry, 
announced that on behalf of its subsidiary, URVape, Inc., FutureWorld has entered into an exclusive vendor agreement with ebbu, 
LLC of Wheat Ridge, Colorado for the marketing and sales of E-liquid cannabis developed by ebbu, to be dispensed with 
URVape's vaping devices.  

URVape is developing a new standard of vaping that will be used in conjunction with this vendor agreement and others going 
forward. SafeVape(TM) has been trademarked and will become the quintessential seal that will mark a new era of safe vaping 
devices and e-liquids. Much that is on the market today does not factor into the equation the proper heating calibration of the 
device with the solution being vaped. Consequently, many harmful products are being inhaled. URVape, pledges to rectify the 
status quo starting with its own new products. After studying the marketplace, with more than 466 vendors attempting to reach 
consumers, URVape recognized that there were unsupported claims and deficiencies in the products and e-liquids being sold. As a 
result, URVape has dedicated itself to providing devices that will produce an optimum vaping experience for ebbu and other E-
liquidsURVape's plans include the installation of its own laboratory and "clean room" production of its products with the goal of 
becoming the market leader of "safe" products. To that end, URVape has Trademarked "SafeVape" for use in describing the 
technologies utilized in bringing both hardware and e-liquids to the marketplace.  

Hemp, Inc.'s IHMMCC Signs Agreement With VaporBrands, International 

Hemp, Inc. (OTCPink:HEMP) wholly owned subsidiary, The Industrial Hemp and Medical Marijuana Consulting Company, Inc. 
(IHMMCC), is pleased to announce that it has signed a consultant agreement with VaporBrands International, Inc. 
(OTCPink:VAPR), a leading company focused on the development and ownership of electronic cigarette brands. Per the Consultant 
Agreement, IHMMCC will provide product distribution, professional sales and marketing services, and sales representation for 
VaporBrands to the medical marijuana and industrial hemp industries, as well as source partnerships for international expansion and 
other traditional channels of distribution. The consultant agreement signed on October 29, 2014 between Hemp, Inc.'s Industrial 
Hemp and Medical Marijuana Consulting Company (IHMMCC) and VaporBrands International, Inc. would assist VaporBrands 
International with the development and distribution of specialized marijuana vaporizing products with products to be sold, primarily, 
through existing medical marijuana dispensary networks and traditional outlets for electronic cigarettes in the non-medical cannabis 
market outlets. 
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FFFC Announces Completion of 
Agreement for Production of Tommy 
Chong Branded Cannabis GreenCard 

FastFunds Financial Corporation 
(OTCPk:FFFC) and its wholly-owned 
subsidiaries, Cannabis Angel, Inc., and The 
420 Development Corporation, announced 
today that a definitive licensing agreement 
with Chongson, Inc. ("Chongson") regarding 
the production, promotion and sale of a 
Tommy Chong branded Cannabis 
GreenCard has been finalized. An extensive 
sales and marketing program is currently 
being organized with plans to roll-out the 
Tommy Chong Cannabis GreenCard into the 
market.  

As previously mentioned in a press release 
dated June 19, 2014, the Company's 49% 
ownership in Cannabis Merchant Financial 
Solutions, Inc., allows for the development 
and marketing roll-out of the Tommy Chong 
Cannabis GreenCard. The Tommy Chong 
Cannabis GreenCard will be initially 
marketed to over 1,000 cannabis dispensaries 
in the Colorado, Washington State and 
California regions. Following the initial roll-
out, all medicinal and recreational cannabis 
dispensaries will be targeted as prospective 
customers of the product.  

The Company is organizing an extensive 
online presence and marketing program that 
will offer customers and distributors of the 
Tommy Chong Cannabis GreenCard the 
opportunity to purchase their card, reload 
their card with additional money, view points 
earned and track reward eligibility. Being able 
to offer a solution in the marketplace that will 
replace the cash-only component to the 
cannabis industry is expected to generate 
significant demand for the Tommy Chong 
Cannabis GreenCard. 

Mentor Capital Provides Seed Finance for Nevada Cannabis Fund 

Mentor Capital (OTCPink:MNTR) announced today that one of its portfolio 
company holdings, MicroCannaBiz, LLC, has officially launched its latest 
publication, the online National Directory of Cannabis Products and Services. 
The business-to-business directory covers all marijuana-related companies with 
direct or indirect business participation in the medical and recreational marijuana 
industry, including third party product and service providers as well as 
associations, industry organizations and not-for-profit organizations. The 
platform provides a broad and detailed array of information, displays advertising 
banners and allows for specialized database marketing programs. The directory 
has over 4,500 listed cannabis companies distributed across twenty-two industry 
classifications. There is no cost for medical marijuana or casual use cannabis 
organizations to be included as a listing. MicroCannaBiz has begun to monetize 
its efforts as businesses purchase specialized listing, advertising or subscribe for 
ongoing access to the directory. 

INVESTMENTS/M&A HIGHLIGHTS (CONT’D) 

AV1 Group Enters Into Definitive Agreement to Acquire 
www.VaporHighUSA.com 

AV1 Group, Inc. (OTCPink:AVOP) announced that the Company has 
completed the due diligence process and entered into a definitive agreement for 
the acquisition of the assets of VaporHighUSA, a new ecommerce website, 
online retailer of State-of-the-Art vapor related essentials. AV1 Group has 
developed a strategy to infiltrate the market with the latest products experiencing 
robust growth in the industry, and mobilizing the implementation of a dynamic 
approach to drive traffic to the website bringing exposure to the Company's 
choice essentials made available through the privacy of internet commerce. 
VaporHighUSA.com has been skillfully designed to offer top quality, cutting 
edge products in the vaporizing market, while providing an informative 
educational platform, and providing outstanding customer service at highly 
competitive rates. 

VaporHighUSA.com was launched in 2014 with the objective of creating an 
educational destination to serve and empower members that would showcase 
and sell the Company's new revolutionary select product line; offering the latest 
in vaping technology at very competitive pricing. The site design offers a user 
friendly platform with an elegant layout, and enhanced navigation through 
multiple pages reflecting informative details pertaining to its products. 
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DirectView Security Completes 
Cannabis Facilities Security and 

Surveillance Installations 

DirectView Holdings, Inc. 
(OTCQB:DIRV), a company focused 
on ownership and management of 
leading video and security technology 
companies, today announced that it has 
completed two security installations in 
the Denver, Colorado area and expects 
to begin work on a third in September 
pending permit approval. These three 
installations are a direct result of the 
Company's recently announced 
strategic partnership agreements with 
several companies including Legacy 
Construction Company of Colorado, 
LLC., a privately held Colorado-based 
construction company who specialize in 
legal cannabis growing and dispensing 
construction and remodeling projects. 

DirectView has installed an initial 
comprehensive package of security and 
surveillance equipment at facilities 
including the installation of IP 
megapixel security cameras, NVR's and 
intrusion alarm systems.   

Blue Line Protection Group Teams Up With Colorado Bank to Bring 
Compliant Banking Services to Cannabis Industry 

Blue Line Protection Group, Inc. (OTCQB:BLPG), a leader in providing regulatory 
compliance, security consultation and protection services to high-value asset 
industries, announced that lawful marijuana businesses will now have the opportunity 
to obtain full-service, legitimate bank accounts through its joint venture with a 
Colorado bank.   

Until now, most state-licensed marijuana businesses have been forced to handle their 
cash earnings by managing their businesses and payroll systems only using cash. "We 
recognize that the cannabis industry needs a transparent and compliant banking 
system to support their lawful businesses," added Mr. Sullivan. "We're pleased to be 
able to respond to that need, and we will ensure that the clients we validate will 
remain fully compliant with all of the various Cole Memo, FinCEN, banking, Patriot 
Act and BSA guidelines." 

Blue Line's banking partner will be running beta test accounts for select cannabis 
businesses beginning in December, with the objective to begin offering banking 
services for all qualified clients beginning in January 2015. Blue Line Protection 
Group will provide the necessary on-site compliance services to ensure that these 
clients are operating according to local, state and federal guidelines on an integrated 
business. Blue Line investigative personnel will provide ongoing compliance 
assessment reports to the bank based on their on-site audits and investigations of the 
businesses, their operation procedures, and customer and product sales tracking 
methods. Customers using the process will be supported in meeting compliance 
requirements resulting in business security and the ability to have traditional business 
services. 

PHYSICAL SECURITY HIGHLIGHTS 
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Cannabis-Rx Provides Business Activity Update for 
Second Half of 2014 

Cannabis-Rx (OTCQB:CANA), a real estate company 
focused on opportunistically acquiring, selling/leasing real 
estate, and assisting in the growth of the licensed cannabis 
industry specific to real estate and financing, announced that 
in the second half of 2014 it acquired eight properties for an 
aggregate of $3.5 million. The properties are located in 
Washington, Colorado, Michigan, Florida and Arizona.  

Cannabis-Rx acquired a 22,570 square foot warehouse located 
in Aurora, Colorado, which is properly zoned for a marijuana 
dispensary pursuant to the laws of the State of Colorado. 
Since July 1, Cannabis-Rx has sold 14 properties for total 
proceeds of $6,150,650. None of these properties were 
affiliated with the cannabis industry. The gross profit to the 
Company in relation to those sales was $619,879. The 
properties were located in Florida, Washington, California 
and Illinois. 

Cannabis-Rx’s current portfolio consists of 31 properties 
located across Arizona, Washington, California, Florida, 
Illinois and Michigan. 11 properties are currently listed for 
sale, five are under contract to be sold, 14 are in the process 
of being rehabilitated, and one is leased. 

Agritek Holdings, Inc. Announces Execution of 
Contract With Blue Line Protection Group for 

Colorado Cultivation Campus 

Agritek Holdings, Inc. (OTCQB:AGTK) a leader in 
Compassionate Care Technology and indoor/outdoor 
agricultural solutions for the medicinal marijuana industry, 
announced that the Company has executed contracts with 
Blue Line Protection Group Inc. (BLPG) to provide 
security and transportation services on behalf of the 
Company's Colorado cultivation facility and campus located 
near Pueblo, Colorado. In Pueblo County, the Company 
currently has 40 acres under a long-term lease and owns 80 
acres under a land purchase agreement and is currently 
contemplating acquiring the leased 40 acres as part of a 260 
acre land purchase agreement.  

Blue Line will provide security services on behalf of 
approved and state-licensed tenants of the campus presently 
under development in Pueblo, Colorado. Blue Line will act 
as a consultant and joint-venture partner providing 
knowledge of security issues including security measures of 
fencing, perimeter cameras, guard services, armored car and 
banking solutions. 

REAL ESTATE HIGHLIGHTS 

Indie Growers Association Subsidiary Announces Letter of Intent for 10 Year Lease Agreement 

Indie Growers Association (OTCQB:UPOT) announced that its wholly owned operating subsidiary, River Ridge Sunshine 
Farms LLC, has signed another Letter of Intent (LOI) to sublease a parcel of land at its Prosser, Washington, property. 
Fourdub LLC, a Washington State grower from Walla Walla, intends to enter into a formal agreement for a 10-year renewable 
lease with River Ridge Sunshine Farms.  

The lease rate will be $9.52 per square foot of garden canopy for a total income of approximately $200,000 per month. The 
proposed leased parcel will consist of fenced land with private gated access, approximately 1,500 square feet of warehouse 
space, 21,000 square feet of garden canopy, and a security camera system. 
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CannaGrow Holdings Announces Land Use Application Submitted 

CannaGrow Holdings, Inc., (OTCPink:CGRW), A Liaison and Consultant providing Turn-Key solutions to licensed Growers 
announces an update on the Colorado project. Delmar Janovec, Based upon approval of the Land Use Application by the Planning 
Commission and then final approval by the County Commissioners the build out will begin post haste. The project calls for a build 
out in five (5) phases which will ultimately encompass an approximate 30,000 sq. ft. of growing area to include a 2,500 sq. ft. Head-
house, a 6,500 sq. ft. state-of-the art greenhouse facility and 16 Hoop-houses. The project will require infrastructure improvements 
such as roadways, a commercial well, a sewer system, water lines, security fencing, lighting, and storage tanks, all to meet specific 
requirements and at the Company’s instruction. 

Mountain High Acquisitions Corp. Completes Positive 
Greenhorn Property Due Diligence  

Mountain High Acquisitions Corp. (OTCQB: MYHI), a strategic 
real estate holding company whose primary focus is the acquisition 
and development of commercial properties in the cannabis sector, 
is pleased to announce that the Company has completed all pre-
closing due diligence regarding its previously announced letter-of-
intent to acquire the 2.38 acre property and related structures in 
Pueblo, Colorado, known as the Greenhorn Property. The 2.38 
acre Greenhorn Property is ideally located adjacent to the Pueblo 
Freeway and meets all zoning requirements of the municipal 
authorities for the cultivation of marijuana and preparation of 
marijuana related products. The property currently holds an 
approximately 2,800 sq. ft. industrial use structure, and includes full 
grow rights for municipal water and a zoning allowance to build the 
entire footprint of the property two stories high with no set back. 

Dan Rogers Joins Grow Condos, Inc. Board 
of Directors 

Grow Condos, Inc. (OTCQB:GRWC) located in 
Eagle Point, Oregon, a leading provider of 
"Condominium" style warehouse space for the 
emerging cannabis industry, announced that Dan 
Rogers, Chief Financial Officer of CannaSys, Inc., was 
elected to Grow Condos, Inc. board of directors. 
During the past four years Dan has served as Chief 
Financial Officer and Managing Member of 
Greenwerkz, a cannabis company managing three retail 
stores and two production facilities in Colorado. Dan 
also served for seven years as Vice President for Bank 
of America's Global Corporate & Investment Bank 
Commercial Real Estate Group. 

REAL ESTATE HIGHLIGHTS (CONT’D) 
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SOFTWARE HIGHLIGHTS 

Medical Cannabis Payment Solutions 
Secures $500,000 Strategic Investment 

 

Medical Cannabis Payment Solutions 
(OTCQB:REFG), a leader in technological 
solutions for the medical cannabis industry, 
announced a $500,000 strategic investment, which 
includes a stock purchase. The investment is a 
significant endorsement of Medical Cannabis 
Payment Solutions’ strategy to grow its payment 
business and other horizontal markets. 

 

SinglePoint, Inc. Acquires GreenStar Payment Solutions, 
Inc. as Wholly Owned Subsidiary 

 

SinglePoint, Inc. (OTCQB:SING) a mobile technology and payments 
provider announced that it has finalized the acquisition of GreenStar 
Payment Solutions, Inc. from its joint venture partners, Advanced 
Content Services and GreenHouse Payment Solutions, LLC. 
SinglePoint CEO Greg Lambrecht decided, in the interest of investors 
and success of the business, to buy out the two partners. The decision 
was made in order to streamline business operations and increase 
revenues per transaction.  

 

WeedHire.com Ranked Number One Most Visited Career Site for Legal Marijuana Jobs 

 

WeedHire International (OTCQB:WDHR) (Formerly OTCQB:ANYI) announced that its website WeedHire.com was the most 
visited career site in the legal cannabis industry during the month of August, according to SimilarWeb, which measures online 
behavior worldwide. 

WeedHire.com was launched in May 2014 as the premier marijuana jobs site for the legal cannabis industry. In addition to the 
website, WeedHire.com recently launched the first-ever Android job search app for the industry. The app lets employers post 
openings from the convenience of a mobile device and job seekers can search in a specific geographic area, upload resumes, submit 
them and share job posts with friends. The site is also preparing to launch a similar app for the iPhone. 

Although WeedHire is the central online portal and social media source for job seekers and providers, it is not involved with the 
growth, sale, or distribution of marijuana. 

SimilarWeb provides services in web analytics, data mining and business intelligence for international corporations using big data 
technologies to collect, measure, analyze and provide user engagement statistics for websites and mobile apps. 
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SOFTWARE HIGHLIGHTS (CONT’D) 

Endexx to Develop Smart Glasses Based Compliance Solutions for the Cannabis Industry 

 

Endexx Corporation (OTCPink:EDXC), a provider of innovative medical marijuana management and technology solutions 
(m3hub), announced today that it has signed agreements with Vuzix Corporation (VUZI) with the intention to create and 
complement a compliance based solution for the cannabis industry with an application for its Smart Glasses. The application will be 
developed based on Endexx's m3hub "Seed to Sale" inventory tracking and management platform and will integrate with the system 
for full optimization. 

Vuzix is a leading supplier of Video Eyewear and Smart Glasses products in the enterprise, consumer, commercial, and entrainment 
markets. The Vuzix M100 Smart Glasses are the world's first commercially available hands free display and wearable computer 
designed for enterprise users. The M100 is designed to run applications in standalone operation or connected to the internet, and 
works with thousands of existing applications. Endexx's m3hub platform is the first standardized industry tracking platform for the 
medical marijuana industry that is adaptable to maintain compliance with the laws of state and local regulatory bodies and provides 
oversight capability to local administrative and enforcement divisions. The easy to use Cloud based "Seed to Sale" inventory tracking 
and management platform for the marijuana industry increases business workflow and tracks the supply chain, provides CRM, 
automation, geo synchronization, sales management, merchant processing, inventory control, quality assurance, compliance support, 
complex retail and medical POS integration. M3Hub generates manifests, reports, physician, patient and client management in a 
highly secure HIPAA-compliant cloud based environment. 

Endexx's custom made application for Vuzix' M100 Smart Glasses will integrate with the m3hub and sync with the processing of 
inventory, tracking, merchant processing and in other areas that it is needed. The mixture of the m3hub and the M100 is a 
revolutionary way of doing business, which will cut costs for retailers and merchants while maintaining the highest compliance 
standards in the industry. The collaboration will streamline the medical marijuana space and maximize an already efficient system. 
The application will also work with Endexx's AutoSpense(TM) and M3 Mini(TM), which are industrial grade automated inventory 
control and dispensing solutions that improve profitability, accountability, security and customer satisfaction. In addition, these 
solutions will increase productivity and reduce costs for marijuana retailers, while enhancing the quality of their service by drastically 
reducing transaction time for customers. 

BreedIT Corp. Completes English Interface of its Proprietary IBreedIT™ Software for US Markets  

 

BreedIT Corp (OTCQB:BRDT), through its Israeli subsidiary, BreedIT Ltd., the exclusive worldwide license holder and distributor 
of iBreedIT®, a leading Intelligent Decision Support System (IDSS) for plant breeders and researchers, is pleased to announce the 
completion of the iBreedIT® English interface for the US market. Already widely used by breeders in Israel, the Company launched 
the product in the US in the fourth quarter of 2014. 
 
The proprietary iBreedIT® software was developed by the Hebrew University of Jerusalem and has been instrumental in the 
development of many of the crops consumed around the world every day, including the Daniela tomatoes-on-the-vine. 
 
Unlike other breeding protocols that modify the genetic makeup of seeds (GMO) to develop new plant strains, BreedIT's platform 
enables researchers to tag the desired genes and then nurture the development of seeds with the sought after characteristics. iBreedIT 
also facilitates research and development by enabling breeders to manage and analyze data quickly, resulting in improved product 
quality and reductions in time to market and development costs.  
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CAPITAL MARKETS TRANSACTIONS 

Capital Raises 

Abattis Bioceuticals Corp. (OTCQX:ATTBF), February 11, 2014 - Closed the non-brokered private placement of 
12,000,000 units for gross proceeds of $600,000;  March 19, 2014 - Closed the non-brokered private placement of 
5,333,333 units for gross proceeds of $2,400,000. 

Aerogrow International (OTCQB:AERO), July 16, 2014 - Secured strategic financing in the form of a Term Loan from 
The Scotts Miracle-Gro Company valued at $4,500,000. 

Agritek Holdings, Inc. (OTCQB:AGTK), July 8, 2014 - Received an estimated $400,000 from its institutional partners 
and private equity fund based in Chicago this month to be used for roll out and marketing efforts of the Company's Mont 
Blunt brand of e-cigarettes and initial infrastructure costs related to its agricultural greenhouse project based in Pueblo, 
Colorado;  Jaunary 2014 - entered into a Secured Promissory Note for $1,660,000 to Tonaquint, Inc. (the same 
principals as Typenex) which includes a purchase price of $1,500,000 and transaction costs of $160,000. 

Americann, Inc. (OTCQX:ACAN), July 30, 2014 - raised $2,363,000 in equity financing via a private placement to 
accredited investors. The Company sold 876,667 Units at a price of $3.00 per Unit.  

BreedIT Corp (OTCQB:BRDT), From January 23, 2014 to June 30, 2014 - Sold to 10 non-US private accredited 
investors a total of 6,461,666 shares for cash consideration of $923,000;  From March 10, 2014 through June 30, 2014 - 
sold to 12 non-US private accredited investors, a total of 3,270,000 units for cash consideration of $667,750. 

Cannabis Science (OTCQB:CBIS), March 8, 2014 - Raised $1,000,000 through private placement to facilitate fast 
tracking of Cannabis Science’s projects. 

Chuma Holdings (OTCQB:CHUM), June 13, 2014 - Closed a private placement by issuing an aggregate of 1,870,000 
shares of common stock at $0.50 per share for gross proceeds of $935,000. 

DigiPath, Inc. (OTCQB:DIGP), April 9, 2014 - Entered into various Covertible Preferred Stock Purchase Agreements 
with certain accredited investors pursuant to which the Company agreed to issue 6,000,000 shares, in the aggregate, of a 
newly formed Convertible Preferred Stock in exchange for $6,000,000, in the aggregate; May 14, 2014  - Completed a 
private placement offering to certain accredited investors pursuant to which the Company sold an aggregate of 
44,200,000 shares of the Company’s common stock resulting in gross proceeds of $2,210,000. 

DirectView Holdings (OTCPink:DIRV), April 30, 2014 - Issued a convertible promissory note to an undisclosed 
institutional investor  in the principal amount of $338,000.   

Enertopia Corp (OTCQB:ENRT), January 31, 2014 - closed the first tranche of a private placement of 4,292,000 units at 
a price of $0.10 per unit for gross proceeds of $429,200;  February 13, 2014 - closed the final tranche of a private 
placement by issuing 12,938,000 units at a price of $0.10 per unit for gross proceeds of $1,293,800. 

Global Hemp Group (OTCQB:GBHPF), April 2014 - completed a private placement for the issuance 3,000,000 units 
at $0.1/unit in April 2014 for gross proceeds of $300,000.;  May 15, 2014 - announced a non-brokered private placement 
of fifteen million units at a price of $.10 per unit to raise an aggregate total of $1,500,000. On July 29, 2014, the 
Company closed the first tranche of this private placement and received subscriptions for a total of 4,668,104 units, 
raising gross process of $466,810.44 for working capital purposes. 

Fast Funds Financial Corp. (OTCPink:FFFC), March 27, 2014 – issued a $831,000 secured convertible note to Typenex 
Co-Investment, LLC ("Typenex"), which carries an original issuer discount of $75,000. 

GreenGro Technologies, Inc. (OTCPink:GRNH), March 20, 2014 - Closed a non-brokered private placement, raising 
gross proceeds of $875,000. 

GrowBLOX Sciences, Inc. (OTCQB:GBLX), June 2, 2014 - Raised $5,000,000 through a private placement of its 
common stock, to be used to support GrowBLOX Sciences' continued growth, as well as for general corporate purposes. 
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CAPITAL MARKETS TRANSACTIONS (CONT’D) 

Capital Raises (Continued) 

IMD Companies (OTCPink:ICBU), July 24, 2014 – Raised $500,000 specifically targeted at growing the Company's 
core Gardening business; March 20, 2014 – Received investment commitment of over $1,000,000 from Irwin "Izzy" 
Zalcberg, a well-known distinguished accredited Small Cap investor with a large rolodex of connections in the upper 
echelon of the corporate world. 

Medbox, Inc. (OTCQB:MDBX), July 28, 2014 – Completed a capital raise in a private placement transaction, of 
convertible debentures in the aggregate principal amount of $3,000,000, in three tranches, each in the amount of 
$1,000,000;  September 19, 2014 – Completed a second capital raise in a private placement transaction of convertible 
debentures for $2,500,000 million, convertible into common stock at a conversion price of $11.75 per share;  September 
26, 2014 – Secured am additional $500,000 from a current lender. 

Medical Cannabis Payment Solutions, Inc. (OTCQB:REFG), August 28, 2014 – Secured a $500,000 strategic 
investment, which includes a stock purchase. 

Medijane Holdings, Inc. (OTCQB:MJMD), August 28, 2014 - entered into a Securities Purchase Agreement with 
Typenex Co-Investment, LLC ("Typenex"), for the sale of a secured convertible promissory note in the original principal 
amount of $1,105,000, deliverable in eleven tranches; September 17, 2014 - Entered into a securities purchase 
agreement with YP Holdings, LLC. Under the agreement, YP Holdings will be purchasing units of one common share 
and two warrants to purchase common shares for $0.09 per unit, for a total of $600,000. 

Medican Enterprises (OTCQB:MDCN), June 4, 2014 - Issued a 10% secured convertible promissory note in the 
principal amount of $1,105,000. The Company must pay 10% interest per annum on the unpaid principal balance which 
is due November 4, 2015;  June 25, 2014 - the Company entered into a Securities Purchase Agreement  with a single 
accredited investor  in a private placement pursuant to which the Investor purchased a 5% Convertible Note with a face 
amount of $1,500,000 for a purchase price of $1,000,000. 

Primco Management, Inc. (OTCPink:PMCM), April 1, 2014 – executed a secured convertible promissory note and 
securities purchase agreement with Inter-Mountain Capital Corp. The convertible promissory note is in the amount up to 
$2,207,500, accrues interest at 9% per annum, and is payable by March 21, 2016.  As of June 30, 2014, Inter-Mountain 
Capital Corp. has funded the Company $500,000. 

Surna (OTCPink:SRNA), October 16, 2014 - Closed a private placement of convertible promissory notes to investors in 
the aggregate principle amount of $1,324,283. 

Terra Tech Corp. (OTCQB:TRTC), February 5, 2014 – Entered into Debt Purchase aggrement with Dominion Capital 
for a total amount of $6,550,500. The final tranche closed for amount of $2,750,000 on July 30, 2014. 

United Cannabis Corporation (OTCQB:CNAB), March 26, 2014 – sold 600,000 units for a total amount of $900,000 to 
45 accredited investors;  August 13, 2014 - entered into a Securities Purchase Agreement with Typenex Co-Investment, 
LLC, for the sale of a 10% convertible note in the principal amount of $1,657,500. 

Vapor Group, Inc. (OTCQB:VPOR), May 6, 2014 – Closed private placement with Hanover Holdings I, LLC, in 
aggregate principal amount of $1,342,391 in order to expand its business. 

Vaporin (OTCQB:VAPO), January 2014 – entered into stock purchase agreements with accredited investors for net 
proceeds of $1,043,500.  April 1, 2014 – Closed private placement of common stock for gross proceeds of $2,529,965; 
August 29, 2014 - Raised $880,000 in gross proceeds in a private placement offering to four accredited investors; 
September 29, 2014 - Raised $220,000 in gross proceeds in a private placement to four accredited investors. 
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CAPITAL MARKETS TRANSACTIONS (CONT’D) 

Mergers & Acquisitions 

Abattis Bioceuticals Corp. (OTCQX:ATTBF), March 12, 2014 - Acquired all of the organic and hydroponic fertilizer 
and nutritional formulas owned by Green-Gro in consideration for 300,000 common shares of Abattis; April 7, 2014 – 
Acquired 51% membership interest in Phytalytics LLC; May 1, 2014 – Acquired 34% interest in Instant Payment 
Systems in consideration for 200,000 common shares. 

Affinor Growers, Inc. (OTCQB:RSSFF), June 9, 2014 - Entered in to a LOI to acquire Fab-All Manufacturing Ltd., a 
strategic partner specialised in the precision metal fabrication, machining and finishing, for an aggregate of $5,000,000 in 
cash and $5,000,000 in common shares; September 23, 2014 – Acquired a 49% interest in Herbal Analytics, a 
Washington State testing laboratory; September 24, 2014 - Acquired a 49% interest in Good to Grow LLC, a medical 
Marijuana dispensary and grower located on the Olympic Peninsula in Washington State;   

Agritek Holdings (OTCQB:AGTK), September 12, 2014 - Completed the asset acquisition of the entire line of 
products, technology and customers of Dry Vapes Holdings, Inc.; 

American Green (OTCPink:ERBB), June 25, 2014 - Completed the purchase of Green Universe, a leading hydroponics 
retailer located in Sonoma, California;  July 2, 2014 - Purchased the assets including all inventory, the business name and 
all web presence of Valley Hydroponics and Organics;  September 3, 2014 - acquired Truth Lighting LLC, the leading 
full spectrum lighting system;  September 12, 2014 - Acquired the OG Tea Corporation whose primary business supplies 
a system of veganic products specially designed to promote the healthy growth of general produce. 

Cannabis Sativa (OTCQB:CBDS), June 30, 2014 – Consummated the acquisition of Kush, a development stage 
company engaged in the research, development and licensing of specialized natural cannabis products, including 
cannabis formulas, edibles, topicals, strains, recipes and delivery systems. 

Cannabis Kinetics (OTCQB:CANK), September 21, 2014 - entered into a Non-Binding LOI with Jeremy N. Stout, Inc. 
d/b/a The Big Tomato, a Colorado corporation for the sale of all of the operating assets of The Big Tomato, an 
established Denver area and online hydroponics and indoor garden supplier, for $1,500,000 in cash and shares valued at 
$9,000,000 of a newly created class of preferred stock 

Easton Pharmaceuticals (OTCPink:EAPH), July 8, 2014 - Closed on an agreement to invest and purchase an ownership 
interest in AMFIL Technologies Inc. and The mPact -GROzone Antimicrobial Systems Line of Products. 

ENDEXX Corp. (OTCPink:EDXC),  July 2, 2014 - Acquired the operations and services of GreenLeaf Consulting 
LLC., a pioneering New Jersey consulting firm for the medical marijuana industry. 

Global Hemp Group (OTCQB:GBHPF), May 28, 2014 – Acquired 20% of the HempNatura brand for $250,000, 
beginning the development of a full portfolio of hemp-related brands and services for GHG. 

GreenGro Technologies (OTCPink:GRNH), May 28, 2014 – Acquired Roseville, California based Vertical 
Hydrogarden, with the retail location serving as the initial brick and mortar location for the company's franchise of stores 
slated to open in various locations.;  August 12, 2014 – entered an multi-phased partnership and acquisition agreement 
with Tricor Mechanical Inc., a Southern California based construction company and provider of HVAC systems to 
commercial, industrial, municipal, and emerging market customers. The agreement provides for Greengro to own 51% 
of Tricor by the end of 2014, and the remaining 49% within 2 years. 

FastFunds Financial Corp. (OTCQB:FFFC), May 28, 2014 – Acquired 70% of Brawnstone Security, a licensed armed 
security, private investigation,security technology solution provider and tactical training company. November 5, 2014 - 
Acquired a 49% equity stake in WMII, Inc., a cannabis-related marketing and product distribution firm. 
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CAPITAL MARKETS TRANSACTIONS (CONT’D) 

Mergers & Acquisitions (Continued) 

IMD Companies (OTCPink:ICBU), January 9, 2014 – Formed partnership with Anything Technologies Media Inc., 
(EXMT) by acquiring 51% interest in R-Quest Hydroponics, Inc., developer of the environmental master controller for 
medical and recreational marijuana hydroponic gardens; January 16, 2014 – In conjunction with Anything Technologies 
Media, jointly acquired Green Linx Inc., and will split revenue on a 50/50 basis; April 10, 2014 - Acquired Lumz'n 
Blooms, Ltd. a manufacturer and distributor of products and services for commercial and private growers. 

Latteno Food Corp (OTCPink:LATF), April 21, 2014 - Acquisition of Orange County, CA based DMND, Inc., who 
successfully signed up over 200 active MMJ patients with daily delivery service to various Orange County, California 
cities; May 20, 2014 - Closed an Acquisition Agreement with Vemas Herb & Health, one of Los Angeles' first and 
premier pre-ICO Medical Marijuana (MMJ) license holders, to acquire their MedCann Express and CannaBee Sweets 
operating divisions. 

mCig, Inc. (OTCQB:MCIG), January 23, 2014 – Acquired 100% of Vapolution, Inc. which manufactures and retails 
home-use vaporizers. As part of this transaction mCig, Inc. issued 5,000,000 shares to shareholders of Vapolution, Inc 

Medican Enterprises, Inc. (OTCQB:MDCN), May 5, 2014 – Acquired 50% of International Herbs Medical Marijuana 
(IHMML); October 21, 2014 – entered into a binding letter of intent to acquire Future Harvest Development Ltd., a 
Canadian manufacturing company in the home and garden, indoor growing, and hydroponic sector. Under the terms of 
the letter of intent, the Company will acquire 70% interest in Future Harvest, with an option to acquire the remaining 
30%, for approximately $5 million in a combination of cash and common stock 

Mentor Capital, Inc. (OTCPink:MNTR), February 20, 2014 - Acquired a 51% equity interest in MicroCannaBiz, LLC, 
which was recently formed to address the legal cannabis market; March 11, 2014 – Acquires 60% of Bhang Chocolate for 
$39 million. 

Neutra Corp. (OTCQB:NTRR), February 11, 2014 – Acquired Diamond Anvil Designs, a cutting edgedevelpoer of 
smoke-free nutraceutical delivery systems. 

Primco Management (OTCPink:PMCM), July 28, 2014 - Completed the acquisition of Seattle based "My Suzy Q's", a 
fully licensed and operating medical marijuana clinic with over 1500 patients; September 30, 2014 - Acquired a 51% 
interest in Pops Edibles, a San Francisco bay area based medical marijuana boutique that specializes in the formulation 
and manufacture of both Tetrahydrocannabinol ("THC") and Cannabidiol ("CBD") based 100% organic lollipops 
designed for both the medical and recreational communities. 

Surna, Inc. (OTCQB:SRNA), April 1, 2014 - Signed a definitive agreement to acquire Hydro Innovations 

Singlepoint (OTCPink:SING), September 23, 2014 – Entered into a LOI to acquire the remaining equity in GreenStar 
Payment Solutions from its joint venture partners, Advanced Content Services and GreenHouse Payment Solutions. 

Tauriga Sciences, Inc. (OTCQB:TAUG), July 15, 2014 - Acquired California-based medicinal cannabis firm 
Honeywood LLC (“Honeywood”), the formulator for Doc Green’s topical cannabis cream and for other products. 

Vapor Holdings, Inc. (OTCQB:VAPE), March 27, 2014 - Entered into an Asset Purchase Agreement (the “Agreement”) 
with HIVE Ceramics, LLC whereby the Company agreed to acquire all right, title and interest to the HIVE vaporization 
product line and related intellectual in exchange for the issuance of 500,000 shares of Series A Preferred Stock. 

Vaporin (OTCQB:VAPO), September 3, 2014 - Acquired The Vape Store, which operates four vape shops on the west 
coast of Florida with annualized revenue of approximately $2.6 million. 
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Consumption Devices 

mCig, Inc. (OTCQB:MCIG) 

RapidFire Marketing (OTCPink:RFMK) 

Vape Holdings, Inc. (OTCQB:VAPE) 

Vapor Corp. (NasdaqGM:VPCO) 

Vapor Group, Inc. (OTCQB:VPOR) 

Vaporin, Inc. (OTCQB:VAPO) 

VaporBrand International (OTCPink:VAPR) 

Cultivation & Retail 

Affinor Growers, Inc. (OTCQB:RSSFF) 

Alternative Fuels Americas (OTCQB:AFAI) 

Monarch America, Inc. (OTCQB:BTLF) 

Enertopia Corp. (OTCQB:ENRT) 

Force Fuels Inc. (OTCPink:FOFU) 

Med-Cannabis Pharma, Inc. (OTCQB:MCPI) 

Next Gen Management Corp. (OTCPink:NGMC) 

Primco Management (OTCPink:PMCM) 

Terra Tech Corp. (OTCQB:TRTC) 

Cannabis-based Products & Extracts 

Cannabis Sativa, Inc. (OTCQB:CBDS) 

CannaVEST Corp. (OTCQB:CANV) 

Global Hemp Group (OTCQB:GBHPF) 

Green Cures & Botanical (OTCPink:GRCU) 

Green Technology Solutions (OTCQB:GTSO) 

Latteno Food Corp. (OTCPink:LATF) 

MediJane Holdings, Inc. (OTCQB:MJMD) 

Peak Pharmaceuticals, Inc. (OTCQB:CTCO) 

Tauriga Sciences, Inc. (OTCQB:TAUG) 

Investment/M&A 

AV1 Group, Inc. (OTCPink:AVOP) 

FastFunds Financial Corp (OTCPink:FFFC) 

FutureWorld Corp (OTCPink:FWDG) 

Hemp, Inc. (OTCPink:HEMP) 

Medical Marijuana, Inc. (OTCPink:MJNA) 

Mentor Capital (OTCPink:MNTR) 

Surna Inc. (OTCQB:SRNA) 

Physical Security 

Blue Line Protection (OTCQB:BLPG) 

DirectView Holdings, Inc. (OTCPink:DIRV) 

Real Estate 

Agritek Holdings, Inc. (OTCQB:AGTK) 

CannabisRX (OTCQB:CANA) 

Cannagrow Holdings, Inc. (OTCPink:CGRW) 

Grow Condos, Inc. (OTCPink:GRWC) 

Indie Growers Association (OTCQB:UPOT) 

Mountain High Acquisition (OTCQB:MYHI) 

Software 

BreedIT Corp. (OTCQB:BRDT) 

ENDEXX Corp. (OTCPink:EDXC) 

Medical Cannabis Payment Solutions 

(OTCPink:REFG) 

Singlepoint, Inc. (OTCPink:SING) 

WeedHire International (OTCQB:WDHR) 

Ancillary Cultivation & Retail 

Aerogrow International (OTCQB:AERO) 

American Green, Inc. (OTCPink:ERBB) 

AVT, Inc. (OTCPink:AVTC) 

Cannabix Technologies (OTCPink:BLOZF) 

GreenGro Technologies (OTCPink:GRNH) 

Growlife Inc. (OTCQB:PHOT) 

IMD Companies (OTCPink:ICBU) 

Neutra Corp (OTCQB:NTRR) 

Nhale, Inc. (OTCQB:NHLE) 

The MaryJane Group, Inc. (OTCQB:MJMJ) 

Two Rivers Water & Farming Company 

(OTCQB:TURV) 

Biotechnology 

Abattis Bioceuticals Corp. (OTCQX:ATTBF) 

Cannabics Pharmaceuticals, Inc. (OTCQB:CNBX) 

Cannabis Science, Inc. (OTCQB:CBIS) 

Easton Pharmaceuticals (OTCPink:EAPH) 

Growblox Sciences (OTCQB:GBLX) 

GW Pharmaceuticals (NasdaqGM:GWPH) 

InMed Pharmaceuticals, Inc. (OTCPink:IMLFF) 

Medican Enterprises (OTCQB:MDCN) 

Nuvilex, Inc. (OTCQB:PMCB) 

Plandaí Biotechnolgy, Inc. (OTCQB: PLPL) 

Consulting Services 

Advanced Cannabis Solutions (OTCQB:CANN) 

American Cannabis Company (OTCQB:AMMJ) 

Americann, Inc. (OTCQX:ACANE) 

CannLabs, Inc. (OTCQB:CANL) 

Chuma Holdings, Inc.(OTCQB:CHUM) 

DigiPath, Inc. (OTCQB:DIGP) 

Medbox, Inc. (OTCQB:MDBX) 

Novus Acquisition & Dev. (OTCPink:NDEV) 

United Cannabis Corp. (OTCQB:CNAB) 

COMPANIES BY SECTOR 
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LEGAL NOTES AND DISCLOSURE 

This report has been published by Viridian Capital & Research, LLC (VCR).  The contents of this report with respect 

to the public companies mentioned herein have been compiled primarily from information available to the public 

released by each company through news releases, Annual Reports, and U.S. Securities and Exchange Commission 

(SEC) filings. VCR assumes no responsibility to update the information contained in this report. Some of the 

information in this report may relate to future events or future business and financial performance.  Such statements 

constitute forward-looking information within the meaning of the Private Securities Litigation Act of 1995.  Such 

statements can be only predictions and the actual results or events may differ from those discussed due to, among 

other things, the risks described in each company’s reports on 10-K, 10-Q, 8-K, press releases, and other forms filed 

from time to time. 

This report is for informational purposes only and is not to be construed as investment advice or as an offer to sell or 

the solicitation of an offer to buy any security in any state.  Past performance does not guarantee future performance.  

Readers should review all available information on any company mentioned, which may include, but not be limited 

to, the company's annual report, quarterly report, press releases, as well as other regulatory filings. The information 

contained herein is not and shall not be deemed to be part of any prospectus, or offering memorandum, notice or 

circular relating to the capital stock or debt obligations of any Issuer. The reader of this document should not rely 

upon the information contained herein in making an investment decision and should communicate any questions 

relating to any Issuer to their Financial Consultant.  Viridian Capital & Research, LLC and/or its officers and 

employees, and/or members of their families may have a long/short position in the securities mentioned and may 

make purchases and/or sales for their own account of those securities. 

Risk of Prosecution for Marijuana-Related Companies.  If you are considering investing in a company that is 

connected to the marijuana industry, be aware that marijuana-related companies may be at risk of federal, and perhaps 

state, criminal prosecution.  The Department of Treasury recently issued guidance noting: “[T]he Controlled 

Substances Act (“CSA”) makes it illegal under federal law to manufacture, distribute, or dispense marijuana.  Many 

states impose and enforce similar prohibitions.  Notwithstanding the federal ban, as of the date of this guidance, 20 

states and the District of Columbia have legalized certain marijuana-related activity. 

Broker Dealer Services Provided Through Pickwick Capital Partners, LLC Member FINRA SIPC 
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